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Insurance market of Ukraine compared with highly developed countries are underdeveloped. The foundation for the development of proposals of directions and measures of improvement of level of its functioning is the theoretical basis. Currently, there is no clear approach to the interpretation of the term “insurance market”, its classification and periodization. In this connection it is appropriate to conduct more research in this area.
This determined the purpose of the article that is to review the basic definitions of the insurance market, to improve its classification and to review the evolution of its development in Ukraine, including membership in the WTO, the economic situation and the activities of the Authorized Agency in the field of insurance.
The insurance market is more general concept, including the market of insurance services, the full functioning of which is impossible without proceeding by insurers as financial intermediaries, activity on the formation and placement of insurance reserves. That is why considering the issue of classification and evolution, the object of it will act exactly the insurance market, which includes full insurance activity. 
Classification of the insurance market plays an important role in determining the directions of its development, regulation, surveillance, segmentation and others. Summarizing the views of scientists on these issues, we concluded that the classification of the insurance market is expedient to divide into two groups: 
general, based on the general approaches to the classification of markets and special, based on the features of the classification of insurance. 
The main approach to periodization of the insurance market in the state is the adoption of laws and regulations in the field of insurance. In this connection, there are four periods, the latter of which begins in 2001 and continues to the present time. But a significant influence on the development of the insurance market is carried out not only domestic legislation, but also related to Ukraine's membership in international organizations, in particular, from 2008 - multilateral agreements of the World Trade Organization (WTO). Based on this general periodization of the insurance market of Ukraine was detailed.
It is possible select other approaches to periodization, including: 
- the activity of the Authorized Agency in the field of insurance, the acts of which perform a direct impact on the development of the insurance market;
- the economic situation in Ukraine, which is directly related to the crisis in the world, including the global financial and economic crisis of 2008-2009. Scientists that consider the dynamics of the insurance market in Ukraine in the last decade differentiate between the pre-crisis, crisis and post-crisis periods of the insurance market.
These scientific results helped to deepen the theoretical basis of understanding the insurance market and to set the foundation for the development of proposals to  directions of its regulation and further development.


































































