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 The article reveals the essence of the concepts of «innovation», «investment». Analysis of existing perspectives on the theoretical aspects of innovation and investment activity of agricultural enterprises was carried out. The role of innovation and investment in the development of agricultural units were identified. 
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Statement of the problem. In a market economy functioning and development of farm largely depends on the effective implementation of innovation and investment mechanism. Modern agricultural formation is in dire need of innovation and investment resources, which adversely affects their production and business activities. Decide on providing innovative investment activity of agricultural enterprises require clarification before the whole essence of the concepts of «innovation», «investment» and «innovation and investment activity».
Analysis of recent research and publications. Studies on the theoretical and practical foundations of innovation and investment provision of agricultural enterprises paid attention to many Ukrainian and foreign scientists and economists, including I.O. Blank, V.P. Halushko, O.D. Hudzynskyy, E. Denison, P. Drucker, O.I. Datsiy, P. Elliott, O.U. Ermakov, M.I. Kisil, A.V Krysalnyy, B.V. Pohrischuk, P.T. Sabluk, V. M. Trehobchuk, V. I. Chornodon, O.M. Shpychak. However there are a number of current issues regarding single interpretation of the concept of «innovation and investment activity» and its impact on the effective functioning of the farm.

Purpose of research – summarize theoretical statements and the disclosure of the economic category of «innovation and investment activity of agricultural enterprises».
The main material. Now one of the key factors of effective activity of agricultural enterprises, allowing them to achieve the expanded reproduction is their innovation and investment security. Note that innovations in farm designed to meet the food needs of the population by improving the land as a natural resource, new plant varieties, animal breeds and more. They are a means, that it gives the opportunity to get some economic benefit associated with the implementation of the objectives of agricultural production, increasing its efficiency.

Start scientific development problems of innovative development can be found in the writings of M. Tugan-Baranovsky, who studied different approaches to explain the cyclical nature of economic development and concluded that no consumer directs the production, consumption and production managed by the accumulation of debt and its investment in new technologies and production. Loan capital to absorb scientific discoveries and technical improvements and push production, the quantity of demand for capital depends on the technological progress [12].

In 1912, the Austrian economist Joseph Schumpeter in his work «The Theory of Economic Development» proposed the concept of innovation, which was the basis of the idea of «new combinations». Theory of Innovation Schumpeter Dreams is to believe that innovation must be seen in the dynamics and solely from the standpoint of the theory of life cycles, and their set – a complex dynamic system. In the modern sense it comes down to a combination of such components [1, p.11].
Note that the term «innovation» is meant the development and use of new technical and technological methods, means and methods of production activities, production of new, high-quality products that allows to get better production, raise living standards and improve working conditions, reduce negative social and environmental consequences of management, save inputs [4].

Thus, as noted by P. Drucker, innovation is a central feature of its impact on the way of life as well as innovation – a specific tool entrepreneurship, the effect of the transferor new perspectives wealth creation [6].

However, B. Twiss argues that innovation – the process of innovation, transfer of scientific or technical knowledge directly in the field of customer needs, product thus becomes only media technology, and the form which it takes is determined only after linking the technology and needs that is satisfied [11, p. 33].

A somewhat different view is Mr. Elliot, who believes that innovation – the commercialization of the invention is to produce a useful product, good or process [5, p 3].

In turn, M.I. Kisil gives his definition of innovation as the generation, acceptance and implementation of new ideas, processes, products and services [7].
As to the term «investment», it comes from the English «to invest» means «invest». As noted in the Great Dictionary of Economics, investments – total cost is realized in the form of long-term capital investments in agriculture, industry, transport and other sectors of the economy [2].
In international accounting and auditing standards indicates that investment is part of an asset that the company needed to accumulate wealth through investments, amortization of capital and obtain other benefits for investors, such income from trade relations [9].
According to the Law of Ukraine «On investment activity» under the Investment realize «... all kinds of property and intellectual property invested in the business and other activities, which resulted in the formation of (income) and achieve social effect» [10].

It should be noted according to K.P. McConnell and S.L. Brue, who believe that investing understand the costs of production, accumulation of means of production and an increase in inventories [8].
Note that for embedding objects are distinguished financial and real investment. Financial investments include the purchase of securities, as well as targeted financial contributions to agricultural production. Under real investments understand investing capital to increase the material – of inventory and fixed assets reproduction. Also real investment is known as capital investment.

Should be noted that it is sufficient investment guarantee improving the efficiency of agriculture and animal husbandry, and thus ensure the competitiveness of agricultural products in general. Therefore the investment and innovation activity has a significant impact on the competitive provision of agricultural products in the domestic and international food markets.

According to V.V. Chornobayeva innovation and investment activity is «a particular form of investment, which is implemented in the system of individual, collective action and social scientific, technological, organizational, operational, financial and commercial nature, the implementation of which results in the introduction of innovations in practice in order to achieve socio-economic benefits».
Agree with the opinion of G.O Yarina, which claims that innovation and investment activity is the process of implementation of the results of intellectual work in different types of intellectual property and the property which monetary value that is invested in business and other activities in the course of which formed a profit, and ultimately – emerging socio-economic impact [14, p 25].

It should be noted that some scientists believe that the microeconomic level of innovation and investment should be viewed as a complex dynamic stochastic system consisting of various processes in nature and generally include: innovative processes, organizational processes and economic, social and cultural investment and maintenance innovations [3, p.80–84].
Conclusions. Thus, by making research on categorical apparatus of concepts of innovation and investment activity of agricultural enterprises, we have concluded that investment and innovation processes in agrarian formations should be investigated not in isolation, but in combination, which suggests a need for investment and innovation of agricultural enterprises based two interrelated components: investment and innovation.
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