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Estimation of the domestic commodity exchange market and functioning of the agrarian commodity exchange market are shown. Basic problems and trends of domestic agrarian commodity exchange market are described. 
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Introduction. Globalization and intensification of the economic space show that agricultural commodity exchange market influances on the current status and trends in the agricultural sector at the global and national levels. Analysis of agricultural commodity exchange prices is increasingly being used in the world to identify the current situation and forecast the development of the agricultural market in the short, medium and in some cases long term. Forecasting is possible through using the commodity exchange instruments for basic agricultural products such as commodity derivatives. Currently, almost all stock and commodity exchanges turned into universal exchange mergers that along with trading by commodity derivatives provide trading by securities and financial derivatives. Research of the domestic agricultural commodity exchange market shows the low level of its development in comparison with global trends. In this case, the domestic commodity exchange market needs new strategy of its future development.
Analysis of recent research and publications. The study of the commodity exchange problems involved in the world a lot of scientists and practitioners. Particularly very popularly classic works in this area published by: A.Burenin, D.Blek, M.Daniel, O.Dehtyarova, R.Mk.Donald. Significant research of the domestic agricultural commodity exchange market were done by: M.Solodky, O.Shpychak, O.Sohatska et al.
The objective is to analyze the situation and determine the main ways of agrarian commodity exchange market development.
The result of research. Modern state of the domestic agricultural commodity exchange market as part of agricultural market infrustructure shows a low level of development for the past twenty years. No permanent government support and assistance in the development of agrarian commodity exchange trading has influence on the domestic derivatives market formation. This situation leads to the inability of domestic agricultural producers and traders to insurance price risks, and speculators to make a profit. However, the technological level of the domestic agrarian commodity exchange trading still need to be improved in the nearest futures. Analysis of the domestic agrarian commodity exchange market indicates a significant number of commodity exchanges. For a long time, many researchers have mentioned the problems of large number of commodity exchanges, most of which does not meet the requirements of global stock exchange. As of 01.01.2013 according to the data of State Statistics Committee of Ukraine in the domestic commodity exchange market registered 574 commodity exchanges (Table .1) (2(. For comparison, according to the data of World Federation of Exchanges in the world there are about 100 recognized stock exchanges.
Table 1

Dynamics of commodity exchange's number in Ukraine
	Types of exchanges
	2009
	2010
	2011
	2012
	2013
	Correlation 2013 year to 2009 year, +/-%

	Universal
	103
	106
	106
	107
	108
	+5

	Commodity 
	318
	341
	368
	391
	400
	+26

	Agro-Industrial
	26
	25
	25
	25
	24
	-8

	Other
	37
	38
	38
	39
	42
	+14

	Total
	484
	510
	537
	562
	574
	+19


Source: ( 2 (
Dynamics of commodity exchange's number in Ukraine for 2009 – 2013 shows an increase about 19%. Consideration of the structure of commodity exchange market shows that the greatest increase – 26% observed by number of commodity exchanges, and a reduction number of agro – industrial exchanges to - 8%. It should be noted that such a large number of commodity exchanges not include the stock exchanges. The main problem in this situation is imperfect legislation, which does not regulate the certification process and requirements for commodity exchanges, including the size of the share capital and technical equipment. Most commodity exchanges trade by such commodities that are not found on any global exchange, thus domestic commodity exchanges mainly work as commodities auction.
Analysis of agricultural commodity trading in our country shows the increase in volumes from 2009 by 2012, especially plant products, such as cereals (Table 2). However, according to the State Statistics Committee of Ukraine in the first half of 2013 there is a significant decline in overall commodity exchange market to - 77 %. The biggest impact was the decline in crop production exchange trading (- 84%) and livestock (- 45%). However, a significant increase in the commodity exchange market has timber (+ 63).
Table 2

The structure of the national commodity exchange market, billions UAH
	Types of commodities
	2009р.
	2010р.
	2011р. 
	2012р.
	І semester 2013р.
	І semester 2012р. 
	Value for the first half of 2013 to the first half of 2012 + / -%

	Total
	73,769
	51,441
	94,420
	118,544
	11,378
	49,071
	-77

	Timber
	0,066
	0,344
	0,948
	1,298
	0,989
	0,605
	+63

	Fuel 
	7,219
	2,630
	7,524
	6,281
	3,786
	3,360
	+13

	Plant products
	39,482
	43,787
	60,247
	74,845
	4,299
	26,276
	-84

	Livestock 
	0,385
	-
	3,114
	3,045
	0,853
	1,554
	-45

	Foodstuff
	1,159
	2,272
	20,140
	28,542
	0,216
	16,046
	-97

	Other
	25,458
	2,408
	2,447
	4,533
	1,235
	1,230
	0


Source : ( 2 (
This situation can be explain by government requirements for mandatory registration of grain export contracts at the commodity exchanges. For a long time the agricultural products were most traded on the commodity exchanges. More then 90% of all agricultural commodity exchange trading was provided by one commodity exchange – Agrarian Commodity Exchange. Agrarian Commodity Exchange was established to create an organized agricultural market and increase its efficiency. Functioning of Agrarian Commodity Exchange is regulated under the legislative acts, the main ones are the Law of Ukraine "On State Support of Agriculture of Ukraine"(1(, and the Decree of Cabinet of Ministers of Ukraine "On the establishment of the Agrarian Commodity Exchange "(3(.

Conclusions and suggestions. In summary it should be noted that the increase in Agrarian Commodity Exchange trading in recent years have largely been achieved through the registration of grain export contracts on the accredited exchanges that had no practical impact on the pricing and stabilization of agricultural market. Another problem is low level of forward trading and absence of derivatives trading on the agrarian commodity exchange market. 
The main ways of agrarian commodity exchange market development in Ukraine are: stabilization of the political and economic environment in the country, improve the mechanism of regulation of domestic agricultural commodity exchange market, development of organizational and legal conditions for attracting foreign speculative capital, improving the financial sustainability of agricultural producers, the presence of an effective infrastructure on the commodity exchange market, providing access to electronic information, licensing professional traders on the commodity exchange market, creating the necessary level of material and technological support of domestic commodity exchanges.

Fully agrarian commodity exchange market is transformed into the center of pricing and price risk insurance only if begin derivatives trading. The process of implementation must be done step by step and requires the establishment of the abovementioned organizational and economic conditions.
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