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Rural Development under uncertainty and high risk characterize need for a system of financial relations in the country based on mechanism of financial support that facilitates implementation of preventive measures as financial rehabilitation niche economies in times of economic turbulence, and measures to lay the foundations of a strategic rural development , hence the relevance of this research. The issue of financial support of local authorities is updated as the need to optimize the relationship between the different levels due to the mismatch distribution of spending powers between the executive and local governments, inadequate objectives regarding territorial development and resource potential of communities.
In Ukraine, several attempts have been made to improve the financial security of rural areas through national programs. Decrees of the President of Ukraine approved "Basic principles of social village" (2000) and approved short-term "State Program of social services in the village until 2005". However, they were left without proper mechanisms for implementation and funding. In 2007 approved the State Program of the development of Ukrainian village until 2015. However, its main content concerns increasing agricultural production and only slightly - improving access of rural population to social benefits. But the project financing rural development program provided for in the financial crisis in 2008 has been suspended.
Crucial to provide material and financial basis of local communities in most cases have incomes of local budgets. In recent years Ukraine has seen a negative trend to reduce the share of own revenues in the structure of local budgets and, consequently, increasing dependence on transfers.
Financial options are limited to local governments, which in turn is a restriction on economic and social development of the territories and democratic transformation. Therefore, when increasing the powers vested in local authorities, emergency relevance to the issues of improving the process of forming local budget revenues and search provisions increase.
European practice is rural development has long received their institutional set up. Since 1988 active European working group on rural development and village renewal (ARGE). To finance rural development programs established institutions such as the European Regional Development Fund (ERDF), the European Social Fund (ESF), the European Agricultural Fund for orientation and guarantees (EAGGF), Fund financial support instruments fisheries (FIFG).
Thus, the effective functioning of rural areas and their sustainable development depends on the system of fundamental factors: social, economic, environmental, institutional. The strategic goal of financial security  rural development is the formation of economic efficiency, environmental safety and social justice in the countryside. Creating the necessary conditions of rural communities in transition mode and integrated sustainable socio-economic development involves the development of long-term strategy, taking into account the opportunities provided by the European institutions. The adoption of the strategy will help eliminate and are now existing factors and trends in socio-economic development of rural areas that will improve the quality of rural life and create a basis for raising the prestige of accommodation in the countryside.
