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Analysis of modern theoretical approaches to defining the functions and objectives of the financial system in terms of domestic and foreign sciences is exercised. The objectives of the financial system in terms of its subsystems – subsystem financial sector, nonfinancial sector subsystem, fiscal subsystem, are justified.
Financial system, functions, objectives, financial sector, fiscal subsystem.

[bookmark: _GoBack]Analysis of current approaches determines the absence of a common approach according to the functions of the financial system from point of view of domestic and western science. The main differences between the definitions of the functions of the financial system by domestic and Western science is that domestic science considers not functions of the financial system, but functions finance, which are the distribution and control. In turn, Western science through narrowed understanding of the financial system determines not the function of the financial system but the function of financial sector; not clearly distinguishes between the functions and tasks of the financial system. Western science defines the main functions of the financial sector as an intermediary and transformation. The financial sector performs the following tasks: mobilizing and pooling savings; providing risk management; provision of information; economic growth; provision of corporate governance. It is advisable to separate the tasks of the financial system in the context of the subsystems of the financial system. As part of the financial system should be considered following subsystems: subsystem financial sector, nonfinancial sector subsystem, fiscal subsystem. The main tasks of the financial sector subsystems are mobilize savings, providing information, providing risk management, provision of corporate governance. The tasks of the non-financial sector subsystem is the movement of financial instruments in space and time, risk management. Fiscal subsystem performs the following tasks: resource allocation, redistribution, stabilization of the economy.

