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In the article analyzed the current state and prospects of development of legislative regulation of venture capital funds in Ukraine. Considered the main normative legal acts and laws that support the venture funding and submitted a proposal for their changes.
The current financial state of Ukraine's economy creates more and more problems during the the search for a new alternative sources of financing innovative projects. High interest rates on loans from banks are increasingly scare away of both beginners and experienced entrepreneurs. Get a investor funds in a country with unstable economic and social situation is also not easy. One of the ways to address the issue financing venture capital investments could be investments to some future projects or entire industries.
The purpose of the study to reveal the current state of the legal regulation of venture capital funds in Ukraine.
Coverage of data on the activities of venture capital funds in Ukraine is for informational purposes only. Most of the information is not open to the public, and the official statistics of venture capital firms is not as such. 
There are some differences in the legal system of regulation of venture capital funds in Ukraine and abroad. In all developed countries, venture capital is allocated in a separate type of activity and considered as one of the stages of financing high-risk innovative projects. Availability of legal basis transfer of intellectual activity at different stages of research and implementation of products allows to reduce misunderstandings between the government and other stakeholders to zero.
Today in Ukraine the venture business is regulated by the Law of Ukraine "On Collective Investment Institutions". The proportion issues in this area are regulated by the Law of Ukraine "On investment activity" and by the Law of Ukraine "On the innovation activities." 

In March 2001 was adopted the fundamental law that governing the activities of venture capital funds in Ukraine: Law of Ukraine "On Collective Investment Institutions." This regulatory document aims to ensure the involvement and effective allocation of financial resources of investors and defines legal and organizational basis of creation, operation and termination of joint investment.

In 2002 the president of Ukraine put the question to develop a new law that would regulate the activities of venture capital funds, "On the General Principles of formation and venture capital market regulation in Ukraine." This pointed to the ineffectiveness of the existing legal acts.
The next step in the regulation of venture capital funds was drafting the Law of Ukraine "On the venture capital activity in innovation". This law must regulate relations connected with the implementation of venture (risk) financing innovation and innovative projects, creation and operation of venture capital companies and funds and brokers.
In the draft law is an allusion to the creation in Ukraine of the National Venture Fund and the description of its main objectives. "National Venture Fund is a specialized public institution formed by the Cabinet of Ministers of Ukraine and provides state financing innovative projects"
 Was drafted the Law of Ukraine "On the innovation of venture capital funds." The bill for the first time in Ukraine attempts to define the legal basis creating a new financial instrument that would provide direction of investment flows in innovative sectors.
But these laws and bills according to many analysts can not fully resolve issues about regulation of venture capital funds and venture capital enterprises in Ukraine. For this the law should have expected tax credits and tax exemptions for venture capital firms. Some proposals and development of the Law of Ukraine "On venture funds and venture capital activity in Ukraine" conducted, but it will take a long time for its completion and implementation.  Basic principles are placed in legislation governing venture capital activity in different countries according to various authors as follows:
· Focus on small and medium enterprises;
· Providing tax incentives that stimulate venture entrepreneurship;
· Restrictions on the lifetime of venture capital institutions;
· Setting minimum capital of venture Institute;
· Setting the minimum value of shares or certificates of venture Institute.
Studies have shown that today, venture capital is becoming more effective element of innovation development in the world and in Ukraine. But the absence of a special legislative regulation of the business venture distorting the concept of venture capital and venture funding. Therefore, long overdue issue to accept the Law of Ukraine "On venture funds" and the "venture business in Ukraine."  The main issues that must be addressed are the question of stimulation venture capital funds and venture capital companies with the state. Also implementation of transparency of "input" "exit" at attracting private venture capital.
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