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CYYACHMI CTAH IHBECTULIHNX NPOLIECIB Y CITbCbKOMY rOC-
NOAAPCTBI KUIBCbKOT OBNACTI TA TEHAEHLIT iX PO3BUTKY

M.B. Memprok, acnipaHm’

LocnidxeHo cmaH iHeecmuuiliHUX rpouecie y CirbCbKOMYy 2ocrnodapcm-
8i Kuiscbkoi obrniacmi.

IHeecmuuitiHi npoyecu, cinbcbko2ocnodapchbKi nionpuemcmea ea-
J108i KanimanbHi iHeecmuuii, iHeecmuyitiHa OisifibHiCMBb.

[Mpouec cTanoro po3BUTKY CiNlbCbKOro rocnofapctaa B yMoBax PUHKOBOI
€KOHOMIKM BU3HAYaETbCA Ha OCHOBI TiICHOI B3aeMopii CUCTEM NnaHyBaHHs, 06-
NiKYy | KOHTPOSIO IHHOBALIMHOI Ta IHBECTULIMHOT AisiNbHOCTI, €EKTUBHICTb SKUX
BiNbLWO MIPOK 3anexuTb Big BMKOPUCTOBYBAHOIO MeXaHi3aMy ynpaBriHHS.
OOHUM 3 HarMBaXNMBIWNX YNpaBniHCbKMX 3aBAaHb An4 NignpueMcTB arponpo-
MMWCITIOBOrO KOMMJIEKCY € X iIHHOBaLUiNHMA PO3BUTOK | 34aTHICTb CBOEYACHO pe-
aryBaTu Ha 3MiHy puHKOBUX yMOB. Cy4acHi npobnemun B iHBeCTULiNHIN cdepi
arpornpoMUCIIOBOrO KOMMSEKCY 3HAYHOK Mipoko 0OyMOBReHi Heponikamu y

" HaykoBuin KepiBHUK: KaHAMAAT EKOHOMIYHKX Hayk, npocecop O.M. Kapacuk
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dopMyBaHHI e(PeKTUBHOIrO MexaHi3mMy nnaHyBaHHA Ta ynpaBfiHHA iIHBECTULIN-
HUMW NpoeKTaMu.

AHani3 oCHOBHUX AochnigXeHb i nyonikauin. NMutaHHaMm ynpaBniHHA
IHBECTULINHOKO AisiNbHICTIO OCTaHHIM YacoM NpuaINseTbCs BenNuka yeara B po-
B6oTax sK BITYM3HSAHMX, TaK i 3apyOiKHUX BYEHUX-EKOHOMICTIB. BMBYEHHSAM
npobnem, AOCNIAKEHHSAM Teopil ynpaBniHHA iIHBECTULINHOT OISANbHICTIO Ta Me-
TOAO0NOrT OUIHKM e(eKTUBHOCTI IHBECTULINHMX MPOEKTIB ONiKyBasiNCb BYEHI:
A.®. lNykantok, |.KO. €nidaHoBa, |. A. bnaHk, B. B. boyapos, A. BogsaHos, |I. I.
Maasyp, . MapTiH Ta iHLWI, Nnpaui AKNX HaMX BUKOPUCTAHO Y XOLi OOCIIOKEHHS.

MeTa gocnigXXeHHs — JOCMIONTU CyYaCHUM CTaH iHBECTULIMHMX npoLie-

Buknag ocHoBHOro marepiany. IHBecTUUiHaA OiANbHICTb — Lie npouec
opraHisauil iHBeCTyBaHHSA B peasibHO iCHYHUYMX Yy KpaliHi ymOBax rocrnogapto-
BaHHA. TepMiH "iHBeCTyBaHHA" Mae Binbll TEOpPETUYHE 3HAYEHHS, BU3HAYaruu
MOAesb NOBeAiHKM iHBECTOpPaA LWOo40 HapOoLyBaHHA CBOro Kanitany.

IHBECTUUINHA AOisnbHICTb siBNsie cob0to iHBECTULIMHUIA NpoLEeC B pearb-
HMX YMOBaX, 3 akLEeHTOM Ha opraHisauivHi 3acagm Moro peanisadii Ta ynpas-
NiHHA UMM npouecoM. 34e6inbLoro, IHBECTULINHA OIANBbHICTb PO3rNsa4aeTbCs
LWOOO KOHKPETHOro IiHBECTULUIMHOrO MNpPoeKkTy Ta nignpuemcrsa (HOpUANYHOL
ocobu), WO 34iMCHI0E iHBECTUUINHMI Npouec. [1]

ArpapHe BMpOBHMUTBO YKpaiHM Hemoxnuee 6e3 iHBECTULINHUX BIIN-
BaHb. Ane iHBECTYBaHHS Yy CiflbCbKe rocnogapcTBo YKpaiHN He BBaXXa€ETbCS iH-
BECTMUIMHO NpUBabNNBO ranyssio agxXe CinbCbKorocnogapcbka npoaykuist He
NPUHOCUTb HAaNBULLMX HOPM NPUOYTKY Ha BKNageHUn Kanitan ta n pu3uk BTpat
B arpapHOMY CeKTOpi JOCUTb BUCOKUN. [2]

3a nonepegHiMn pospaxyHkamn, y 2010 p. 4acTka CifbCbKOro
rocnogapctBa y 3aranbHOMy 06cs3i BanoBol 4oAaHOI BapTOCTi BCiX ranysemn
ekoHoMmikn ctaHosuna 8,2 % (y 2009p. — 8,3 %), a obcsr cinbrocnogapcbkoro
BUPOOHMLUTBA Y (PaKTUYHUX LiiHax cTaHoBMB 184,9 mnpa rpH.

Y 2010 poui Ha TepuTopii KpaiHX CirnbCbKOrocnoaapchbKy NpoayKuito BUpOO-
nann 56 TUC. arpapHuiX nNigNPUEMCTB PI3HMX OpraHisauinHo-NpaBoBUX opm
rocrnogaproBaHHsi, siki BUKOpUcToByBanu 21,6 MITH ra CifibCbKOrocnoaapcbkux yrigp.

Jocnigpkyoun ctaH iHBECTUUINHUX npoueciB B YKpalHi MOXHA 3ayBaXXuTw,
L0 3aranbHa cyma BanoBuX KanitTanbHuX iHBecTuuin 36inbwmnnaca 3 205063,8
MITH rpH Y 2007 p. go 230618,1 mnH rpH y 2011 poui, To6T0 Ha 12,5 %. Banosi
KanitanbHi iIHBECTULI Y CinbCbKOMY rocnogapctsi ctaHoBunmn 4,98 % y 2007 poui
Ta 30inbwunuca oo 7,32 % y 2011p Big 3aranbHoi cymu. Y 2007 p. 3aranbHa cy-
Ma IHBECTULiN Y CinbCbKOMY rocnogapctei ctaHoBuna 10212,1 MrH rpH, a y
2011 p. yxxe 16892,2 MrH rpH, TO6TO cnocTepiraeTbcs 30inbLIeHHA 65 %, Wwo €
NO3UTMBHUM SBULLEM, OCKIfbKM CBiAYMTb, WO CiflbCbKe rocrnofapcTtBo po3BMBa-
€TbCA Ta cTae GinbLl NpnBabnMeuM 4115 IHBECTOPIB.

3a gaHumu puc.2. 6a4mmo, WO pIiCT BanoBUX KaniTanbHUX iHBECTULN Y
CINbCbKOMY rOCrnoAapCTBi BUNepem;kae picT BanoBuX KanitanbHUX iHBECTULIN MO
YkpaiHi y 2007-2011 pp. 3a 6a3oBuin nepioq NPUAHATO nokasHukn 2007 poky.
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Puc. 2. Pict BanoBux iHBectuuin y 2007-2011 pp. [3]

3aranom no YkpaiHi BanoBi kanitanbHi iHBECTULiT pO3nNo4inaTbLCA Ha-
CTYMHUM YnHOM (puc. 3.)
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Puc. 3. Po3noain kanitanbHUX iHBeCTULiN No YKpaiHi
3a HanpsiMKaMu iHBecTyBaHHSA [3]
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Y TOM Xe 4vac y CinbCbKOMY rocrnogapCTBi MPOCTEXYETLCA Taka TEHOEH-
Lisi: 3MEHLUEHHSA iHBeCcTuUin Ha npuabaHHa OCHOBHMX 3acobiB Ha 0,9 %, Ta
30inbLeHHs Ha ByaiBHMuTBO Ha 1,05 % (puc.4).
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Puc. 4. Po3noain KanitanbHUX iHBECTULIN Y CiNNbCbKOMY
rocnofapcTBi 3a HanpsAMamMmu iHBecTyBaHHA [3]

Hanbinble BanoBux iHBeCTUUIN cnpsMoByeTbCcs Y KniBCbKy obnactb
6,5 % y 2011 poui, wo B abcontoTHIN BenMYMHi ctaHoBUTb 14969,9 MnH rpH,
57 % Big uiei cymn Byno iHBeCTOBaHO Y CinbCbKorocrnogapcbke 6yaiBHULTBO.

Y 2007 p. mani, cepeiHi Ta BeNUKi CinibCbKOrocnogapcbki nignpuemMmcraa
KuiBcbkoi obnacti manu npuMbnuaHO piBHI YacTKM y KaniTanbHUX IHBECTULISX
30,9 — 36,2 %. Ane y 2011 p., Ha Benuki nignpnemctea npunagano 62,8 %
yCiX BanoBux KaniTanbHUX iHBeCcTWUuih, a Ha Mani nuwe 1,5 %. (CepegHin
po3Mip Benukux nignpuemcts — 32173 ra, cepefHix nignpmemcts — 2987 ra,
manux nignpuemcts — 790 ra ) (puc. 5.)
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Puc. 5. YacTtka BanoBux KanitarbHMX iHBeCTULIN
3a po3mipamMu nNignpMemMcCTB

123



3a paHnmu odiuinHoro canta KniBcbkoi obnacHoi gepxaBHOI aaMiHICT-
pauii ctaHom Ha 01.04.2010, obcar 3any4yeHunx iHBECTULIN B OCHOBHUI KaniTan
Yy PO3BUTOK CiflbCbKOro rocnogapcraea obnacti ctaHoBMB 53,6 MISH pH, Y TOMY
yucni y ranysb pocrnMHHUUTBA — 25,4 MIH. rpH., rany3b TBapuHHuuTBa — 20,7
MIH rpH [4].

CtaHom Ha 28.05.2010 Ha TepuTopii KniBcbkoi obnacTi 22 cinbcbkoroc-
nogapcbkmMx MianpuMeEMCTBA NpaulooTb 3 iIHBECTULIMHUMKM NMPOEKTaMu, Lo ne-
pebyBaloTb Ha cTadil BNpOBamXXeHHs1 Ha cyMy 6nmuabko 95 mnH gon. CLUA Ta
22 nignpuemctBa nepebyBatoTb Ha CTagil NneperoBopisB, NepeBaxHa OiNbLUICTb
SAKNX NPOEKTUN, CAPAMOBaHI Ha PO3BUTOK ranysi TBapMHHULTBA.

EdekTnBHEe BMKOpUCTaAHHS iHBECTULINHOMO noTeHuiany Kniscbkoi obna-
CTi CYTTEBO BMSIMHYNO HA MOXBAaBJSIEHHS iIHBECTULINHOI aKTUBHOCTI iIHO3EMHMX
iHBecTopiB. Tak, ctaHoMm Ha 01.04.2010 p. obcar npAMMX iIHO3EMHUX IHBECTMU-
uin ctaHosmB 139,6 mnH gon. CLWA, wo 36inbwuscs Ha 53,4 % 40 MUHYMOro
POKy [4].

BMCHOBKM Ta nepcnekTUBM noganblUMX AOChiIAXeHb. |[HBECTULINHI
NPoLECU Yy CiNbCbKOMY roCnofapcTBi KpaiHM 3HaXoaAaTbCA Yy CTagii NOMipHOro
pO3BUTKY. IHBecTuUinHa cutyauia y Kuiscbkin obnacti € npuBabnmBilLIO HiX B
IHWKMX perioHax, Npo Wo cBig4MTb 06CAr 3anyvyeHnx iHBeCTUUin B OCHOBHUW
Kanitan CinbCbKOro rocnogapcrea. PicT BanoBux KaniTanbHUX iHBECTULIN Y
CifIbCbKOMY rocnogapcTBi Bunepempkae pict no Ykpaidi y 2007-2011 pp. Cno-
cTepiraeTbCsl TeHaeHuia Ao 30inblUEHHS KiNbKOCTI BENUKMX NiANPUEMCTB Ta
POCTY KaniTanbHUX iHBeCcTUuin B Win rpyni 3 36,2 %, o 62,8 % .

Cnucok nitepartypm

1. Tykantok A.®. [HBecTUUinHa NpMBabnNuUBICTb K YMHHUK NiOBULLEHHST KOHKYPEH-
TOCNPOMOXHOCTI TepuTtopii / A.® Tykantok, |.M. IBaHoBUY // AKTyanbHi npobrnemu
eKoHoMiku. — 2010. — Ne 6(108). — C. 167-174.

2. €nidaHosa |.10. lMigBMLLEHHS IHBECTULIMHOT NpMBabnMBOCTI NignpuemMcTBa Sk
HaNPSAMOK 3any4YeHHs1 IHBECTUUINHUX pecypciB [EnekTpoHHuin pecypc] / 1.KO. Enida-
HoBa // QKOHOMMYecKkMe Haykn. VIHBECTULMOHHAA OeATeNbHOCTb U (POHO0BbLIE PbIHKU.
—2008. — Ne 8

3. CratuctnyHun 36ipHuk "Cinbcbke rocnogapcteo  YkpaiHn" 3a 2011 p.
http://koda.gov.ua/silske _gospodarstvo.

UccnedosaHo cocmosiHUue UHBECMUUUOHHbIX MPOUECCO8 8 CE/IbCKOM XO-
3sticmee Kueesckol obriacmu.
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