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The necessity of the use of bank credit to finance innovation of domestic enterprises is proved in the article. Background and feasibility of selecting a model of bank crediting of innovative projects are considered. Activities for credit risk management in the implementation of innovative projects are substantiated. The mechanism of state support of investment lending is generalized. The leading role of financial experts to manage the process of bank lending to innovative projects is proved.
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The necessity of the use of bank credit to finance innovation of domestic enterprises is proved in the article. Background and feasibility of selecting a model of bank crediting of innovative projects are considered. Activities for credit risk management in the implementation of innovative projects are substantiated. The mechanism of state support of investment lending is generalized. The leading role of financial experts to manage the process of bank lending to innovative projects is proved.
The domestic banking sector has been staying in difficult times. Outflows of considerable amount of financial resources from commercial banks are triggered with declining of business activity of economic entities and reducing the value of real income. As a result, the financial market mediators do not use its main function - lending to the real sector of the economy. Due to rapid implementation a new innovative approaches to the management process of lending by commercial banks the situation can be changed. It means the prospect of funding innovative business projects which are mostly characterized by high economic efficiency. However, to successfully reform the sector of commercial banks it should not only efficiently enforced descriptive models of their participation in the lending, but also should created the platform of effective management.
The Ukrainian investment market (including the system of investment banks), like the developed countries market, is in infancy today. By the way the existing institutions and potential participants of the innovation financing are difficult to use its potential because of underdeveloped market institutions and its economy crisis. Using its own sources of investment (net profit and amortization) as an alternative to lending is far insufficient. Under these conditions, bank lending, as a rule, is almost the main source to finance the investment and innovation activity of enterprises.
The interdependence of the successful banking system and economy in general requires an active participation of banks in the process of investment support innovative business. One hand, commercial banks are interested in stabilizing the economic situation, which is a required condition of their activities and the other - the stability of economic development largely depends on the sustainability and flexibility of the banking system, its effective functioning. However, to activate the mechanism of bank financing of innovative projects, in our opinion, first of all, the problem of harmonization of economic interests between the bank and the borrower should be solved. Especially it is pretty important in the context of small and medium businesses.
Thus, in the model of venture crediting, which is justified by conditions exceeding IRR of the project objective size of bank interest, common benefit will be achieved through motivating profit distribution agreement between the parties. In turn, the project financing provides that guarantee of future cash flows should agreement with future customers of innovative products. Finally, as a rule, the classical crediting will be mutually beneficial under condition of state support customer of innovation project if its internal rate of return is less than the objective value of the interest rate.
However, to successfully implement the models of bank crediting the considerable attention should be given to management.
So, to create a system of effective process control bank lending innovation needs to focus on key areas such as science-based selection of appropriate models of mutually beneficial cooperation of the financial institution and the borrower, depending on the objective comparison of interest rates on loans and IRR innovation project , credit risk management through diversification of the loan portfolio and insurance business operations, introducing a mechanism of public debt under government guarantees and the formation of new departments banking institutions with highly qualified personnel in the field of innovative financing.
