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The article defined the role and place of fiscal mechanism in the financial mechanism, characterized structural elements fiscal mechanism, generalized methodological approaches to assessing fiscal mechanism.
Fiscal mechanism, budget and tax (fiscal) leverage, efficiency, effectiveness evaluation methods.
The formation fiscal mechanism remains relevant today, especially on the basis of the need to improve the efficiency of tax support and the use of public funds. Effective fiscal mechanism provides the process of socio-economic development, but determining the effectiveness of having some difficulties. To address that need to develop methodological approaches evaluating the effectiveness of fiscal mechanism.

Fiscal mechanism is a set of relationships between the levels of government that arise as a result of state for economic development. It covers: the formation of state budget expenditure of general government funds, intergovernmental relations and management of all the above-mentioned processes. Thus, the effectiveness of fiscal mechanism determined by the degree of interaction of all subsystems of all elements. Fiscal mechanism consists of methods, instruments and tools, legal and information support.

In assessing the effectiveness of fiscal mechanism should consider the following requirements: performance of the evaluation should include only those for which there are reliable statistics; procedures algorithm should be convenient and available for use by all potential users. Thus, complex methods and models should have an optimal complexity: excessive simplicity models will not achieve sufficient adequacy evaluation, and excessive complexity can make it difficult complex implementation in practice of the interested institutions and organizations.

In Ukraine, for evaluating the effectiveness of fiscal mechanism most often used the following indicators: the level of performance of state and local budgets percent of the approved annual indicators; the rate of growth (reduction) of state and local budgets (without transfers) percent to the corresponding period of the previous year; the amount of tax revenues to the state and local budgets per unit of population, UAH; rate of increase (decrease) in tax debt for the tax obligations of payers (without fine) in the consolidated budget, percent to the beginning of the year; the amount of tax potential and tax burden; the volume of transfers per capita; coefficient of elasticity of tax revenue; the ratio of sales and profit from ordinary activities before taxation and fiscal support industry dynamics; the ratio of cost of sales and the amount of fiscal support; the ratio of fiscal support to profit from ordinary activities before tax and sales volumes; the amount of fiscal support per full-time employee sector (economy); ratio of fiscal support and investment in fixed assets; the ratio of net profit after deduction of taxes to the total investment in fixed assets; replacement countervailing fiscal support and net profit companies (the ratio of fiscal support and net profit sector (the company) to the investment and innovation).

It should be emphasized methods of evaluating the effectiveness of fiscal mechanism largely based on the measurement of fiscal multipliers in a more or less simplified form. Different variations and specification approaches to such assessments can be divided into three categories: analysis of benefits and losses (benefit-cost analysis), analyzes based on vector-autoregressive models (VAR, SVAR) and dynamic general equilibrium model (dynamic general equilibrium models).

Formation of effective fiscal mechanism requires further thorough scientific research in close relationship and interdependence of budget and tax leverage (especially their applications, advantages and disadvantages, economic and social consequences of their implementation with a view to further developments in the future). This will ensure that the content matches its elements of financial policy requirements appropriate period to facilitate the fullest realization of its goals and objectives.

