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Abstract. It has been established thatincreasing the efficiency of solving the problems
of improving the environment and the rational involvement of natural resources in the
reproductive process depends on the formation of a decentralized model of financial
and investment support for nature protection and nature exploitation activities, which
will make it possible to strengthen the investment focus of natural resource and
environmental payments, which are concentrated in local budgets. It is substantiated
that the key element of the decentralized model of financial and investment support
for nature protection and nature exploitation activities is the increase in the share
of the transfer of environmental tax and rent and fees for the use of other natural
resources to local government budgets with their further accumulation in special
environmental funds. It has been proven that it is worth applying a differentiated
approach to the formation of a decentralized model of financial and investment support
for nature protection and nature exploitation activities for urban and rural territorial
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communities, based on the significant gap between the size of the public financial
potential in these categories of communities. It has been established that the formation
of Environmental Protection Funds, where 100% of environmental tax, 30% of rent and
fees for the use of other natural resources will be concentrated, should be the main link
of the decentralized model of financial and investment support for nature protection
and nature exploitation activities in urban territorial communities. 10% of the net
profit of utilities. Making informed decisions about land use in both urban and rural
territorial communities requires appropriate information support. It is substantiated
that additional sources of filling the Environmental Protection Funds of urban territorial
communities should be considered the receipt of funds accumulated in connection
with the emission of green bonds of a local loan, the implementation of public-private
partnership agreements, the participation of local governments in the implementation
of grant programs, the receipt of financial assistance from international environmental
protection organizations and governments of foreign countries. It was established that
in rural territorial communities, the dominant role in financial and investment provision
of solving environmental problems should remain at the oblast level of local self-
government and regional executive power.

Key words: financial and investment support, decentralized model, ecological tax,
nature conservation territories, territorial community, budget, ecological investments.

Formulation of the problem

The completion of the process of
unification of territorial communities
and the deregulation of nature manage-
ment require the formation of a decen-
tralized model of financial and invest-
ment support for nature protection and
nature exploitation activities, which
will make it possible to increase the
level of concentration of environmental
financial resources at the regional and
local level in order to increase the effec-
tiveness of financing measures to ensure
more economical use natural resource
potential and minimization of negative
impact on the environment. Such a de-
centralized model should be formed on
a differentiated basis, based on the cat-
egory of territorial communities, since
the financial potential of urban commu-
nities is much greater than the potential
of rural communities. Based on these
considerations, the formation of spe-
cial environmental protection funds in

local self-government budgets should
take place in order to create conditions
for receiving environmental protection
subventions from the state budget and
attracting private environmental invest-
ments for co-financing regional and
municipal environmental protection and
nature exploitation projects.

Analysis of recent researches and
publications

Separate aspects of the formation of
a decentralized model of financial and
investment support for nature protection
and nature exploitation activities have
been considered for a long time in the
works of Ukrainian scientists in the con-
text of increasing financial funds for the
reproduction of natural resource poten-
tial at the local level. The works of O.
Dzyubenko, L. Dovha, T. Ilyashenko,
A. Karpuk, D. Klynovyy, N. Kotenko,
S. Kushnir, O. Melnyk, T. Myklush and
others [1-5] reveal the impact of bud-
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get decentralization on regional nature
management and environmental safety,
the investment and fiscal aspects of en-
suring comprehensive nature manage-
ment at the municipal level are high-
lighted, the problem of providing public
environmental services at the local level
is considered, the need to implement
the international experience of forming
a management system of nature man-
agement in the conditions of power de-
centralization into domestic practice is
stated.

According to D. Klynovyy and
O. Melnyk, problematic issues of de-
centralization in nature management
include, first of all, solving the tasks
of municipal management of nature
management and self-financing of the
natural and economic activities of ter-
ritories, since in Ukraine the rights of
municipal property and municipalities
regarding the disposal of local develop-
ment resources are not defined , located
on the territory of the community [3, p.
26-27]. Self-financing of nature protec-
tion and natural economy at the level
of territorial communities will become
possible if a part of public financial re-
sources is concentrated in special eco-
logical funds, and the institutionaliza-
tion of municipal ownership of natural
resource and natural economic assets
will make it possible to launch a mecha-
nism of mortgage-collateral operations
to increase financial investment poten-
tial of environmental reproduction at
the local level.

L. Dovha is convinced that the cur-
rent financing mechanisms for environ-
mental protection are not sufficiently
effective. In 2015, the law on budget de-
centralization was adopted. This affect-
ed the redistribution of budget funds,
and therefore, the methods of financing
environmental security measures in the

regions, so the issue of decentralization
of natural resource management re-
quires detailed research and analysis [1,
p- 130]. However, the launch of formal
budget decentralization did not make it
possible to ensure a significant increase
in the amount of funding for environ-
mental protection measures at the ter-
ritorial community level. Qualitative
breakthrough changes were not ensured
in terms of financing the processes of
rationalization of the use of natural re-
sources and environmental protection
both at the expense of local self-govern-
ment budgets and at the expense of the
corporate sector.

According to N. Kotenko and T. II-
yashenko, a more effective way of pro-
viding public environmental services
on the basis of complementarity is the
cooperation of territorial communities
[4, p. 274]. It is necessary to form in-
stitutional foundations for the coopera-
tion of territorial communities in terms
of the development of environmental
protection and natural economic infra-
structure. It is the cooperation of terri-
torial communities that will lead to an
increase in the concentration of funds,
which will make it possible to imple-
ment excessively capital-intensive proj-
ects, such as projects for the creation of
waste processing plants and other bio-
energy productions.

Increasing the level of concentra-
tion of environmental protection fi-
nancial resources at the local level, ac-
cording to A. Karpuk, T. Myklush and
O. Dzyubenko, should be an effective
motivator in the range of priorities of
the activities of municipal entities, pri-
marily in the part of identifying the real
basis for collection of natural resource
and environmental payments Munici-
palities should get the right to conclude
public-private partnership agreements

Ne 3' 2023

75



3emneycmpitli, kKadacmp i MOHIMopuUH2 3emernb

with financial and credit organizations
and private structures specializing in
environmental protection business [2].
This motivator will primarily be an in-
crease in the share of natural resource
and environmental payments, which
will be concentrated in regional bud-
gets, as well as in the budgets of urban
and rural territorial communities. More-
over, these payments should go not to
general, but to special funds of the listed
local budgets.

The implementation of priorities for
improving the institutional support for
financial and investment support for
nature protection and nature exploita-
tion activities at the municipal level
requires taking into account a complex
of factors of ecological destructive-
ness in the development of the natural
resource sphere of Ukraine. S. Kushnir
attributes to such factors: the growing
influence of internal externalities of ex-
hausting and unbalanced use of natural
resource potential; the dominance of the
resource-expenditure orientation of the
development of the vast majority of re-
gional economic complexes; formation
of ecologically hazardous systems of
consumption and storage of household
and industrial waste, especially in areas
of increased urbanization; deformation
of the territorial and economic struc-
ture of the national economy [5]. That
is, the basic imperative of using funds
from special funds for nature protection,
formed in local budgets, should be the
direction of financial and investment
support for nature protection and nature
exploitation activities on the modern-
ization of objects of nature protection
infrastructure, in order to preemptively
eliminate the possibility of increasing
man-made and ecologically destructive
effects on the surrounding natural envi-
ronment. environment.

Materials and methods
of scientific research

During the research, the statistical
materials of the State Statistics Service
of Ukraine and the State Treasury Ser-
vice of Ukraine were processed based
on the use of the following methods:
graphic - for the construction of com-
bined diagrams that reflect the trends of
rent payments for the use of subsoil to
local budgets and the dynamics of the
specific weight of local budgets in the
total receipts of this type of rent to pub-
lic budgets as a whole; structural and
dynamic analysis - to distinguish the
phases of growth and decline of rent
payments for the use of subsoil to local
budgets over different periods of time.

The purpose of the article. The pur-
pose of the article is to differentiate the
priorities of the formation of a decen-
tralized model of financial and invest-
ment support for nature protection and
nature exploitation activities in urban
and rural territorial communities.

Research results and discussion

Increasing the efficiency of financial
and investment support for nature pro-
tection and nature exploitation activi-
ties, taking into account local conditions
of nature use and the state of the net-
work of nature protection infrastructure
facilities, depends on the formation of a
decentralized model of nature use man-
agement, which will involve a shift in
emphasis in the redistribution of natural
resource and environmental payments
towards local budgets. The decentral-
ized model of financial and investment
support for nature protection and nature
exploitation activities should be based
on institutional support for the decen-
tralization of power as a whole and take
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into account the financial potential of
urban and rural territorial communi-
ties. Also, this model should increase
the level of investment orientation of
natural resource and environmental
payments accumulated in local budgets
in order to accelerate the moderniza-
tion and reconstruction of the network
of environmental protection infrastruc-
ture objects and reduce the man-made
impact of the economic complex on the
environment.

The Concept of Reforming Local
Self-Government and Territorial Orga-
nization of Power in Ukraine serves as
the basic institutional foundation for the
formation of a decentralized model of
financial and investment support for na-
ture protection and nature exploitation
activities [10]. This Concept regulates
giving local self-government bodies
access to attracting credit resources for
investment development by simplifying
the procedures for agreeing loans and
local guarantees and balancing them
with methods of state control aimed at
preventing the bankruptcy of commu-
nal property rights. Increasing the level
of availability of credit resources is an
important condition for reducing the
investment deficit in the environmental
protection system due to the diversifica-
tion of non-public sources of investment
in projects to modernize environmental
infrastructure facilities.

Also, the diversification of sources
of financial and investment support for
nature protection activities is facilitated
by granting territorial communities the
right to dispose of land resources within
their territory, to combine their property
and resources within the framework of
cooperation between territorial com-
munities for the implementation of joint
programs and more effective provision
of public services to the population of

adjacent territorial communities [10
]. This provision is very important in
terms of establishing inter-municipal
cooperation regarding the construction
of landfills for the placement of house-
hold waste, the creation of biogas pro-
duction plants and the implementation
of enterprises for the production of solid
biofuel based on the utilization of sec-
ondary natural raw materials.

A certain potential for increasing the
amount of financial and investment sup-
port for environmental protection at the
municipal level lies in the use of the in-
strument of providing subventions from
the state budget to local budgets for the
implementation of environmental pro-
tection measures at communally owned
objects, which is regulated by the rel-
evant Resolution of the Cabinet of Min-
isters of Ukraine [9]. A necessary con-
dition for receiving subventions from
the state budget to local budgets for the
implementation of environmental pro-
tection measures on communally owned
objects is co-financing from local bud-
gets in the amount of not less than 10
percent of the total estimated cost of the
environmental protection measure, the
involvement of other sources not pro-
hibited by law for these purposes. An-
other condition for granting subventions
for financing environmental protection
measures is the availability of environ-
mental protection programs.

The instrument of subventions from
the state budget to local budgets for the
implementation of environmental pro-
tection measures on communally owned
objects was used in previous periods. In
particular, significant sums of subven-
tions from the state budget were pro-
vided to regional budgets to eliminate
the consequences of the natural disaster
that occurred on July 23-27, 2008. In
2012, a subvention was financed from
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the state budget of the regional budget
of the Ivano-Frankivsk region for the
implementation of environmental pro-
tection measures for the removal, trans-
portation and disposal of hazardous
hexachlorobenzene waste in the conser-
vation zone of the Dombrovsky quarry
in Kaluska district.

In order to increase financial and
investment support for environmental
protection at the level of local self-gov-
ernment, it is very important to use the
tools for obtaining environmental subsi-
dies to the maximum extent. The issue
is obtaining subventions not only for the
implementation of environmental and
nature protection measures, but also for
the implementation of measures related
to environmental protection and rational
use of natural raw materials. Such mea-
sures are: 1) implementation of energy
efficiency and energy saving projects;
2) implementation of water supply and
drainage projects.

The instrument of subventions from
the state budget to local budgets for the
implementation of environmental pro-
tection measures is used too slowly,
since local budgets do not have the op-
portunity to fulfill the requirements for
co-financing. The fulfillment of these
requirements will be possible if the ratio
of the distribution of environmental tax
is changed in the direction of increasing
the share of its concentration in local
budgets. Moreover, the fulfillment of
these requirements will become possible
when the environmental tax fixed to the
local budgets will go to the special fund
of the local budget of the correspond-
ing taxonomic level. Therefore, the ac-
cumulation of environmental taxes in
special funds of the regional budget,
budgets of urban and rural territorial
communities acts as a basic structure-
forming link of the decentralized model

of financial and investment support for
environmental protection and environ-
mental exploitation activities.

A necessary condition for increas-
ing the amount of public financing of
nature protection and nature exploita-
tion activities at the municipal level
is the construction of a decentralized
model of financial support for nature
use. The powers and tasks of territorial
authorities in the area of environmen-
tal protection outlined in the Concept
of Reforming Local Self-Government
and Territorial Organization of Power
in Ukraine [10] no longer correspond
to modern environmental challenges in
view of the large-scale environmental
losses incurred in connection with mili-
tary actions, the formation new global
nature conservation architecture, deep-
ening reforms in the system of natural
resource management and environmen-
tal protection, implementation of digital
transformation in the field of nature use.

Also, the environmental protection
tasks of local self-government were
formulated in 2014, when the process
of unification of territorial communi-
ties had just begun, and the network of
territorial communities, which is func-
tioning at the moment, had not yet been
formed. Prerequisites have already been
formed for the modernization of the ter-
ritorial model of regulation of nature
protection activities, which provides for
the establishment of a dominant role at
the regional level of local self-govern-
ment and regional subdivisions of the
state executive power.

It should be emphasized that making
informed decisions about land use with-
in nature conservation areas requires
adequate information support. First of
all, these are data on the state of the eco-
system, biodiversity, community needs,
economic opportunities for its develop-
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ment, etc. At the same time, the requests
of local self-government bodies should
also be aimed at obtaining up-to-date
and reliable information for determin-
ing priority environmental protection
measures at the local level, understand-
ing ecological processes, and choosing
ways to form sustainable land use.

Indeed, the relationship between a
decentralized model of financial and in-
vestment support for nature protection
and nature exploitation activities and
land use information support is complex
and requires a balance between local
population empowerment, sustainable
resource management and broader con-
servation goals. Effective governance,
stakeholder engagement and data-driv-
en decision-making are key components
for these relationships to work positive-
ly for both the protection of nature and
the well-being of people.

Today, along with the implementa-
tion of nature protection projects, it is
necessary to implement energy efficien-
cy and resource conservation projects,
which are directly related to the field of
waste management and economic de-
velopment of natural resource potential,
and this also directly affects the state of
the environment. Moreover, today there
is a significant asymmetry between the
level of financial self-sufficiency of ur-
ban and rural territorial communities,
which also determines the ability of lo-
cal self-government to finance projects
for the modernization of environmental
protection infrastructure.

Despite the fact that since 2014, the
reform of territorial power and local
self-government has been implemented
in Ukraine, in the taxonomic section
of the accumulation of environmental
tax, the reverse picture is observed: if
in 1999 the specific weight of the en-
vironmental tax directed to the state

budget was 18%, then in 2013 - 60%,
in 2018 - 57%, in 2021 - 66%. That is,
in 2021, compared to 1999, the specific
weight of the state budget in the overall
structure of environmental tax revenues
to the public budgets of Ukraine as a
whole increased by 48%. Instead, the
share of local budgets decreased.

That is, the system of fiscal regu-
lation of environmental pollution and
inter-budgetary distribution of the en-
vironmental tax does not correlate with
the priorities of budgetary and fiscal de-
centralization as a whole. In 2011-2021,
simultaneously with the centralization
of environmental tax accumulation, the
centralization of public expenses for
environmental protection took place.
In particular, in 2011, the share of the
state budget in total public expenditures
on environmental protection was 78%,
in 2013 — 82%, in 2018 — 64%, in 2021
—T77%.

The concept of reforming local self-
government and territorial organiza-
tion of power in Ukraine establishes
the implementation of environmental
and nature protection projects at the
regional level of local self-government
and state power. At the same time, the
constant change in the ratio of environ-
mental tax distribution between state
and local budgets, as well as the uncer-
tainty regarding the proportions of en-
vironmental tax concentration in special
funds of public budgets did not ensure a
real increase in public financing of en-
vironmental protection activities at the
regional level. In particular. in 2011, the
share of regional budgets in the overall
structure of public expenditures on en-
vironmental protection was 8%, in 2013
—6%,1n2018—16%, in 2021 — 8.9%. At
the same time, the share of the regional
budget in the receipts of environmental
tax to public budgets in 2021 was 18%.

Ne 3' 2023

79



3emneycmpitli, kKadacmp i MOHIMopuUH2 3emernb

The formation of a modern decen-
tralized model of financial and invest-
ment support for nature protection and
nature exploitation activities at the mu-
nicipal level should also provide for a
differentiated approach to the formation
of the structure of regulatory influence
on the processes of environmental pol-
lution, based on the category of territo-
rial communities - urban, village and ru-
ral. In particular, in 2021, the budgets of
urban territorial communities received
UAH 690.6 million in environmental
tax (12% of the total environmental tax
revenues to public budgets). At the same
time, environmental protection expen-
ditures financed from the budgets of
urban territorial communities amounted
to UAH 1,044.5 million (10% of total
public environmental protection expen-
ditures).

That is, expenses for environmental
protection, financed from the budgets of
urban territorial communities, are great-
er than the receipts of environmental
taxes to the budgets of this category of
communities by 300 million hryvnias.
This is due to the fact that urban territo-
rial communities have a significant bud-
getary potential for financing projects
for the modernization of environmental
protection infrastructure, as well as en-
ergy efficiency and resource conserva-
tion projects, which are directly related
to the minimization of the negative im-
pact on the environment (the disposal of
household waste will reduce the man-
made impact on the environment and
will make it possible to diversify sourc-
es of energy supply for the needs of the
economic complex and the household
sector).

A completely different picture is ob-
served in the sector of rural territorial
communities. In particular, in 2021, the
budgets of rural territorial communities

received 149.1 million UAH of envi-
ronmental tax, which is 2% of the total
revenue structure of this fiscal payment
to the public budgets of Ukraine as a
whole. At the same time, environmental
protection costs in 2021, financed from
the budgets of rural territorial commu-
nities, amounted to UAH 211.4 million
(2% of total public environmental pro-
tection costs).

In general, there is a significant gap
in the income levels of the budgets of
urban and rural territorial communi-
ties. In particular, the budget revenues
of urban territorial communities in 2021
amounted to 254.1 billion UAH, the rev-
enues of rural territorial communities —
30.8 billion UAH. The level of budget
revenues to a certain extent determines
the potential of public financing of na-
ture protection and nature exploitation
activities in urban and rural territorial
communities. Therefore, there is a need
to apply a differentiated approach to the
formation of a decentralized model of
financial and investment support for na-
ture protection and nature exploitation
activities, based on the category of ter-
ritorial communities.

The fundamental point is that the
urban territorial communities have the
necessary opportunities for full mod-
ernization of the objects of nature pro-
tection activities, given the sufficient
amount of tax revenues. On the other
hand, the aggregate revenues of the
budgets of rural territorial communities
are 8.3 times smaller than the aggregate
revenues of the budgets of urban terri-
torial communities. Therefore, a strong
institutional and resource prerequisite
for the formation of a decentralized
model of financial and investment sup-
port for nature protection and nature
exploitation activities at the level of
rural territorial communities should be
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the direct participation of the regional
level of state executive power and local
self-government in the implementation
of environmental policy priorities. Also,
the decentralized model of financial and
investment support for nature protec-
tion and nature exploitation activities in
urban and rural territorial communities
should be differentiated according to the
priorities of financial and investment
support for the reproduction of natural
resource potential and environmental
protection.

Based on the high level of total rev-
enues of the budgets of urban territorial
communities, which makes it possible
to fully finance the priorities of socio-
economic development, it is advisable
to direct all 100% of the environmental
tax revenues to special funds of the bud-
gets of this taxonomic level (Environ-
mental Protection Funds (EFP)) (Fig.
1). Based on the fact that the protection
of the natural environment also involves
the reproduction of natural raw material
reserves, it is advisable to direct 30% of
rent and fees for the use of other natural
resources to the Environmental Fund of
the budgets of urban territorial commu-
nities.

Such a redistribution between the
general and special funds of the bud-
gets of urban territorial communities of
environmental tax and rent and fees for
the use of other natural resources will
not significantly reduce the ability of lo-
cal self-government to finance the pri-
orities of socio-economic development,
but at the same time will form a reliable
source of financial and investment sup-
port for the modernization of facilities
return water treatment infrastructure,
development of the household and in-
dustrial waste disposal industry, mod-
ernization of atmospheric air protection
systems.

In 2021, the specific weight of the
environmental tax (689.9 million UAH)
in the total revenues of the budgets of
urban territorial communities (254.1
billion UAH) was 0.3%; the specific
weight of rent and fees for the use of
other natural resources (1,292.7 mil-
lion UAH) in the total revenues of the
budgets of urban territorial communi-
ties (254.1 billion UAH) was 0.5%. In-
stitutionalization of the norm regarding
the accumulation of 100% of environ-
mental tax revenues and 30% of rent
and fees for the use of other natural re-
sources in special funds of the budgets
of urban territorial communities, based
on the base of 2021, will make it pos-
sible to concentrate on public financing
of environmental protection the amount
of funds in the amount of 1077.7 million
hryvnias, which is 33.2 million hryvnias
more than the actual amount of financ-
ing of environmental protection expens-
es at the expense of the budgets of urban
territorial communities.

The source of replenishment of the
Environmental Protection Funds of ur-
ban territorial communities should be
considered the recalculation in the form
of dividends of 10% of the net profit of
communal enterprises operating in the
field of waste management, water supply
and drainage, and heat supply, the activi-
ties of which are directly related to the
man-made impact on the environment.

Additional sources of filling the En-
vironmental Protection Funds of urban
territorial communities should be con-
sidered the receipt of funds accumu-
lated in connection with the issue of
green bonds of a local loan, the imple-
mentation of public-private partnership
agreements, the participation of local
governments in the implementation of
grant programs, the receipt of financial
assistance from international environ-

Ne 3' 2023

81



3emneycmpitli, kKadacmp i MOHIMopuUH2 3emernb

Sources of filling

v

C

Main sources )

100% environmental tax

30% of rent and usage
fees other natural
resources

Transfer of dividends in
the amount of 10% of
net profit utility
companies

;

( Additional sources

o
iy

Grants and charitable

&

contributions

Issuance of local loan
green bonds -

Funds of foreign
governments and global
environmental funds

&

/74

h 4

[ EFP budgets of urban territorial communities W

v

( The main items of expenditure j

!

v

supply systems and

Modernization of water

treatment of return water

Waste disposal and
biogas production

Updating of atmospheric
air protection and
climate change
minimization systems

Fig. 1. Model of public financing of nature protection and nature exploitation
activities in urban territorial communities

Note. author N.V. Medynska.

mental organizations and governments

of foreign countries.

The specific weight of rent and fees
for the use of other natural resources in

the total revenues of the budgets of ru-
ral territorial communities in 2021 was
4.5%. Taking into account the fact that
most of the budgets of rural territorial
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communities are deficient, it is not pos-
sible to accumulate a part of the rent
and fees for the use of other natural re-
sources, as well as environmental tax in
special funds of ecological direction, in
order to finance nature protection and
nature exploitation activities in rural
settlements.

Also, in 2021, the amount of envi-
ronmental protection expenditures of
the budgets of rural territorial commu-
nities amounted to UAH 211.4 million
(the amount of environmental tax rev-
enues to the budgets of rural territorial
communities in 2021 amounted to UAH
149.1 million, rent payments and fees
for the use of other natural resources
- 1415.4 million hryvnias). Therefore,
participation in the implementation of
environmental priorities of regional
bodies of state executive power and
local self-government is an important
component of financing nature protec-
tion and nature exploitation activities in
rural territorial communities.

Conclusions

To ensure an effective solution to the
problems of environmental improve-
ment at the regional and local levels
in the conditions of deregulation of the
regulatory influence on the processes
of nature use, it is necessary to form a
decentralized model of financial and in-
vestment support for nature protection
and nature exploitation activities. Such
a model should provide for an increase
in the level of concentration of environ-
mental and natural resource payments in
special funds of the regional budget and
the budgets of urban and rural territorial
communities. Based on the significant
gap in the size of the public financial
potential of urban and rural territorial
communities, it is advisable to use a dif-

ferentiated approach to the formation of
a decentralized model of financial and
investment support for nature protec-
tion and nature exploitation activities in
the section of the mentioned categories
of territorial communities. Moreover,
making informed decisions about land
use in both urban and rural territorial
communities requires appropriate in-
formation support. The key element of
the decentralized model of financial and
investment support for nature protec-
tion and nature exploitation activities
in urban territorial communities should
be the formation of environmental pro-
tection funds, which will concentrate
100% of the environmental tax, 30% of
rent and fees for the use of other natu-
ral resources, 10% of net profit of utility
companies. In rural territorial commu-
nities, the dominant role in the financial
and investment provision of solving
environmental problems should remain
with the oblast level of local self-gov-
ernment and regional executive power,
since in rural areas there is a low level
of concentration of public funds neces-
sary for full financing of the reproduc-
tion of natural resource potential.
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EKoHomiKa. IromeKa 3emersib, OpeHOHI 3emMerbHi BIOHOCUHU, Kanimarii3ayisi 3eMaeKopucmy8aHHs

3a6e3neyeHHA NPUpPoO0OXOPOHHOI Ma NPUPOOHO-eKCnAyamauyiliHoi disnbHocmi, AKa dacme 3Mo-
2y nocuaumu iHeecmuyiliHy cripamoeaHicme rpupoOHO-PeCYPCHUX MA eKo02IYHUX Naamexcis,
Kompi KoHUeHmpyomsca y micuesux brooxcemax. O6rpyHmMoeaHo, W0 KAo408UM enemeHmom
deuyeHmpanizosaHoi Mmoodesi (iHaHco8o-iHeecmuuyiliHo2o 3a6e3neyeHHA NPuUpPoGoOXOPOHHOI ma
NpuUpPoOHO-eKcnAyamayiliHoi 0ianbHocMi aucmynae nidguUWeHHA YaCMKU repepaxysaHHA eKoso-
2iYHo20 NOOaMKy ma peHmMHoI naamu i Naamu 3a 8UKOPUCMAHHA [HUWUX NMPUPOOHUX pecypcie
00 6100xemis Micyeso2o camospady8aHHA 3 MOOAALWOK iX AKYMYAAUIEO y crneyiaabHUX ¢o-
HOaX eKos102i4Ho20 CrPAMYB8aHHA. [JosedeHo, Wo 8apmo 3acmocosysamu OughepeHyitiosaHuli
nioxio 0o ¢hopmysaHHa OeuyeHmpanizo8aHoi Mmoodeni (iHaHco8o-iHeecmuyiliHo2o 3abe3neyeHHA
npupoBoOXOPOHHOI Ma NPUPOOHO-eKCrAyamayiliHoi dignbHOCMI 0458 MICbKUX Ma CibCbKUX Me-
pUMOpPIanbHUX 2pOMA0, 8UX00AYU 3i 3HAYHO20 PO3PUBY MiX( 8eaUYUHO NybaiuHo20 hiHaHCO-
8020 romeHyiany y 0aHUX Kamezopisax 2pomad. BcmaHosneHo, wjo mazicmpanbHO AGHKOH
deyeHmpanizosaHoi Moodeni (iHaHco8o-iHeecmuyiliHo2o 3a6e3neyeHHA NpupoGooXoPOHHOI ma
npupodo-eKkcrnayamayiliHoi ignbHOCMI y MiCbKUX mepumopiansHuUx 200Madax Mae cmamu ¢op-
My8aHHA POHOI8 0XOPOHU HABKOUWHbLOR20 NMpPUpodHo20 cepedosuwya, 0e byde KoHUeHMpysa-
mucsa 100% ekonoeiyHo2o nodamky, 30% peHmHOI naamu ma naamu 3ad 8UKOPUCMAHHSA iHWUX
npupodHux pecypcie, 10% yucmozo npubymeky KOMyHanoHuUx nionpuemcms. lMpuliHamms o6-
FPyHMOBAHUX pilleHb w000 3eMeKopUCMy8aHb AK MICbKUX MAK i CiflbCoKUX MepumopianbHux
epomad nompebye 8ionosioHo20 iHgopmayiliHo2o 3abesneyeHHA. ObrpyHmosaHo, w0 dooam-
KosUMU Oxtepesnamu HanogHeHHs PoHOi8 OXOPOHU HABKOMUWHLO20 MPUPOOHO20 cepedosuuyd
MICbKUX mepumopianbHUX epomad ci0 po32190amu HaOX00HEeHHA KOWMmis, aKyMynbO8AHUX Y
387A3KY 3 emiciero 3eneHux obsizayill micyeaoi Mo3uKu, peanizayiero y2o0 nybaiuHO-NPUEaMHo20
napmdepcmea, y4acmo micyegoeo camospAa0y8aHHA y peanizayii 2paHmMogux npozpam, ompu-
MOHHAM iHaGHCOB0I 00NMOMO2U MiHCHAPOOHUX MPUPOOOOXOPOHHUX OpeaHi3auili ma ypadie iHo-
3eMHux Oepxcas. BcmaHo8seHo, W0 Y CinbCbKUX MepumopianbHUX 2poMadax 00MiHyH4a poss y
hiHaHcoso-iHeecmuyiliHomy 3abe3neyeHHi sUpiwieHHA eKono2iYHUX Npobaem Mae 3aAULIUMUCA
3a 061aCHUM pisHEM Micyes020 camospadyB8aHHA Ma pe2ioHA1bHOI BUKOHABYOT 8a1a0U.

Knrouoei cnoea: giHaHcoso-iHeecmuuyiliHe 3ab6e3ne4yeHHs, 0eyeHmpanizosaHa mooerss, eKo-
n02ivyHUli T00amoK, npupodoOXoPOHHI Mepumopii, mepumopianbHa 2pomadad, 61O em, eKosno-
2i4Hi iIHBeCmuui.
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