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AHomayis. B ymosax pedhopmy8aHHA 8i0HOCUH 8/1aCHOCMI | hopM 20CrOOAPHOBAHHA
BUHUKQ€E 20cmpa HeobxiOHicmb 00CniOHeHHA iHBecCmuyiliHo20 Kaimamy (hyHKUYiOHY8AHHA
CiflbCbKO20C0OaPCbKUX MiOMPUEMCME 3 YPaXy8AHHAM pe2ioHanbHUX ocobausocmell.
IHeecmuyiliHa 0diAnbHiCMb  CinbCbKO20CMOOAPCLKUX MIONPUEMCME Y 3HAYHIlU  Mipi
3anexcums 6i0 poni i micya yiei eanysi y cucmemi a2pornpoMucaI08020 KOMII/EKCY,
Hacammneped ye CMOCYEMbCA XaPaKmMepy eKOHOMIYHUX BiOHOCUH MIH( CibCbKUM
20cnoéapcmeom ma iHWUMU cghepamu a2porpomMuUCIO8020 KOMITAEKCY.

CyyacHuli cmaH iHeecmuyiliHo20 Kaimamy & YKpaiHi iHo3eMHUMU iHeecmopamu
OUiHIOEMbCA AK HE30008inbHULL. CeKmop KpedumHUX | BaOHKIBCbKUX MOC/Y2 MAKOX He BUAB/AE
aKmMueHo20 iHmepecy 0o rnpoexkmis iHeecmuyili y cinlbcbko2ocnodapcoKe 8upobHUYMEO, Wio
8 yM0o8ax cs1060p038UHEHO20 fli3UH2Y MPU38esno 00 cumyayii, Konu OCHOBHUM OXepesiom
hiHaHCcysaHHsA iHBecmuuili € 8710CHI KOWMU MiONPUEMCMB8 Ma op2aHi3ay,d.

Ha iHeecmuuitiHy npusabsugicme cinbCbKo20 20€ro0apcmea 8raUBaE 8e/UKA KinbKicmb
PI3HOMAHIMHUX hakmopie. IXHili 6rue He € 0OHAKOBUM | CMAMUYHUM, A HABMAKU, 8 Pi3Hi
nepiodu yacy e miti 4yu iHwil mipi enausae mol yu iHwWul Habip pakmopie. PezioHarnbHi
ocobsiusocmi iHBECMYBAHHA CiflbCbKO20 20Cr00apcmea YKpaiHu enauearome He minbKu Ha
OCHAW|EHHA MIOMPUEMCME a2PapHO20 CEKMopy MamepianbHo-mexHiyHUmu 3acobamu, a U
Ha pe3ynbmamu ix 20crnodapcuKoi 0ifinbHOCMi ma iHeecmuyiliHy npusabaugicms 8 yinomy.

YcmamminpoaHanizo8aHo cmaH KanimasbHUX8KA0eHb 8 CinnbCbKOMY 20criodapcmsi
YKpaiHu ma OuHamiKy 2aa1y3e80i cmpyKmypu OCB0EHUX KOWMIB 8 a2papHOMY CeKmopi.
lMpoaHanizo8aHo 8nauU8 KanimanbHUX 6KAAOeHb HA EeKOHOMIYHY egekmusHicmeo
dianeHocmi nidnpuemcms. Bu3HaYeHO OCHOBHI YUHHUKU, W0 CMpUMyloms po3e8umoK
iHeecmuujiliHoi dianbHocmi 8 pezioHax.

Knruosi cnoea: iHsecmuyil, KanimanbHi 8Kna0eHHsA, eheKkmusHicms, CinbCbKe
20crnodapcmeo, 2pyny8aHHA.

Axmyanvnicme.

CiJbcbke  TOCIONAPCTBO  IMOCITA€E
MPOBIJIHE MiCIle B PO3BUTKY CKOHOMIKH
YkpaiHu, TOMy BaXJIHBUM € ITiJBHIICH-

HS €(DEKTUBHOCTI JiSTTBHOCTI arpapHUX
MIANPHEMCTB. Y BHUPIIICHHI JaHOTO IH-
TaHHsI 3HAYHY POJIb BiirparOTh iHBECTH-
mii. Y cydacHHX E€KOHOMIYHHX YMOBax
[UTAHHS 3aJIyYCHHS BHYTPIIIHIX Ta 30B-
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HIIIHIX 1HBECTHIIIH, & TAKOXK paIlioHaIb-
He X BUKOpUCTaHHs Ha0yBae 0COOIUBOT
akTyanbHOCTI. CydacHUIA CTaH PHHKOBHX
MepeTBOPEHb B YKpaiHi moTpedye Takmx
YMOB, sIKi O TapaHTyBaJId EKOHOMIYHY
Oe3reKky iHBECTOpaM Ta 3a0e3reduyBajiu
0 IHHOBALIWHUKA PO3BUTOK BITYU3HIHOI
exkoHoMikH. Jlnst edexkTBHOTO (yHK-
[IOHYBaHHS  CLIbCHKOTOCHOIAPCHKHX
MIIPUEMCTB T4 BHUPOOHHITBA KOHKY-
PEHTOCITPOMOYKHOT MTPOYKIIIT HEOOXiTHI
3HAYHI 1HBECTHIIIHHI pecypcH, 10 1aCTh
MOJKITUBICTh BHUDIIIUTH MTHTaHHS OHOB-
JICHHSI MaTepiaJibHO-TEXHIUHOI 0a3u.

Ananiz ocmanuix 00cioNnceHv
ma nyO6nikauiii.

JloCcmi/pKeHHSIM — TEOPETUYHHUX — Ta
MPAKTUYHHUX ACIIEKTIB 1HBECTHILIHHOT
JUSIIBHOCTI pO3NIAIAINCH B Mpalsix Bi-
TYU3HSHUX Ta 3apyOKHUX BYCHUX: M.
I'epacumuyxa, B. l'onuaposa, B. ['opso-
Boro, b. lanmnuimuua, H. JlaBuaeHko,
A. 3aropomuboro, M. Kicinsa, M. Jle-
ceuka, JI. ITetkoBoi, C. CTenaHeHKa Ta
iH. BiTbmiicTe BUEHHUX JOCHIKYBAIH
TEOPETHYHI aCMeKTH THBECTHILIHHOT Jii-
SUTBHOCTI, TIPOTE, TUTAHHS IT1JIBUILCHHS
piBHS 1HBECTHIIIHHOI MPUBAOIUBOCTI
caMme arpapHoOro CeKTopy mnorpedye mo-
IIIMOJIEHOTO JIOCIIKEHHS.

Mema oocnidrcenns — 3’5ICyBaTu TCH-
JICHITIT T CTaH KaITAILHAX 1HBECTHIIH Y
CUTBCHKOMY TOCIOIAPCTBI Ta OOIPYHTYBa-
TH TIPOTTO3HLIIT MO0 1X TTiIBUIIICHHSI.

Mamepianu i memoou
00CTiONHEeHHS.

[lin yac HamuWcaHHsA CTaTTI OYyJaH
BHUKOPHUCTaHI TaKi OCHOBHI METOIH JO-
CIIJDKEHHS sIK: METOJ[ aHaji3y Ta CHH-
Te3y, TPYIyBaHHS, METOI IOPIBHAHHS,
€KOHOMIKO-CTaTUCTHYHHUM Ta abcTpak-
THO-JIOTTYHUI METOMIH.

Pesynvmamu 0ocnionceHHs
ma ix 062080peHHA.

B ymoBax 3arocTpeHHs PUHKOBOI KOHKY-
PEHIIT MK TIIPHEMCTBAMH 32 HOBI PHHKH
30yTy TOTOBOI MpOIYKILi OIHKA IHBECTH-
IIAHOT TPUBAOMBOCTI OKPEMOTO Cy0’eKTa
€ BOKIMBAM MUTaHHSIM. OCKUTBKH, 3 OTHOTO
OOKy — 11e OCHOBA Il PO3POOKH HOTO iH-
BECTHILIIMHOI TOJITHKM, a 3 IHIIIOTO — MOXK-
JIMBICTb BUSIBUTH HENOMKU B JSUTBHOCTL
TI/IIPHEMCTBA, TIEPSIOAYHTH 3aXOIU II0NO0
X JTKBITALIIT Ta MOKPAIUTH MOKITMBOCTI 3a-
JIy4YeHHs IHBECTHIIHUX pecypciB. A 1ie 10~
TIOMarae IHBECTOpaM BU3HAIUTHCS Y CBOEMY
PIILICHHI PO 1HBECTYBAHHSI.

JluHaMmika KaIiTalbHUX 1HBECTHIIIN
B CUIBCBKOMY TOCHONApCTBI YKpaiHu
CBITYUTH TIPO CTPIMKE 30UIBLICHHS iX
00cATiB, 0COOIMBO 32 OCTaHHI [Ba POKH.
Bapro BigMiTUTH, 1110 32 OCTaHHI I’ SATh
POKIB KalliTaJIbHI 1HBECTHUIII 3pOCIH B
3,5 pasu i cximamm 64243 vtH TpH. Cotig
3ayBa)KHUTH, 10 YaCTKa KaIliTAIBHHUX iH-
BECTHIIIN B 3arajbHil iX cyMi TeX 3poc-
nma. B ocraHHI pOKH MPOCIIIKOBYETHCS
MO3UTUBHA JWHaMIKa: skio y 2013 pori
ix yactka craHoBmia 7,44 % y 3araipHii
KibKOCTi, TO y 2017 pomi — 14,33 %,
TOOTO 3pocia Maiixke BaBidi (puc. 1).

B ymoBax ekoHOMIYHOi Kpu3u B
arpapHOMy CEKTOPi €KOHOMIKH IMOTipIIy-
€ThCS IHBECTHIIINHA MisUTbHICTD, TIPO IO
CBIIUUTH 1HJIEKC KAIlTAJIbHUX I1HBECTU-
K, KU BiIOOpaXkae 3MiHY KaIliTab-
HUX I1HBecTHmii. Tak, He3Bakaroud Ha
3pOCTaHHS 00CATY KaIliTATbHUX IHBECTH-
i, MPOCTIIKOBYETBHCS HEOTHOPITHICT
IHJIEKCY KamiTanbHHX iHBecThIn. Tak,
BIZIMIYAETHCS CTPIMKE 3POCTAHHS 1HJICK-
cy y 2015 pori — 160,4 %, npote y 2017
pomi BiH cyTTeBO 3HI3UBCA — 127,3 %.
JIis MOpIBHSHHSA BapTO BIIMITHTH, IO
1HJIEKC KaIlTaTbHUX IHBECTHIIH Y BUPOO-
HUILITBO Xap4oBUX NPonyKTiB y 2017 pori
ckuaB juie 88,9 % (puc. 2).
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Puc. 1. /lunamika kanmiTaJbHUX IHBeCTHLII B ciIbcbKOMY rocnofapcTsi
Ykpainu, MJIH TpH

Hoicepeno: chopMoBaHO aBTOPOM Ha OCHOBI [5]

CtuMynmoBaHHS 1HBECTULIIHUX
MPOIIECIB Y CITbCHKOMY TOCIOAAPCTBI
€ OIHUM i3 TIIPIOPUTETHUX 3aBIAHB, K
BHUMArae BHPILOICHHS psAy IpoOiieM Ha
BCIX PIBHAX TOCHoOAaproBaHHs. [HBec-
TUIIAHA CTpATeris PO3BUTKY YKpaiHU
Mae OyTH IUTAHOMIPHO CIIPSIMOBAaHA Y
CLITBCHKOTOCIIONAPCEKE  BHPOOHHIITBO,
MPOAYKTHUBHE (DYHKIIIOHYBaHHS  SIKO-
ro 3a0e3MECYHTh MPOIOBOIEYY Oe3MeKy
KpaiHu, 3710pOB>sI HACEICHHsI, e(heKTHB-
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MarmHoOyyBanHs a1 AIIK ta in.
lamy3eBy CTpyKTypa  OCBOEHHX
KOWITIB Yy CIIbCBKOMY TOCIOAAPCTBI
XapaKTepU3y€eThCs 3HAYHOIO HEPiBHO-
MipHicTiOo. [IpiopUTeTHUM HANpPSIMOM
Y CLIBCBKOMY TOCIIOIApCTBI YIPOIOBK
TPHUBAJIOTO Yacy OyJO0 pPOCIHHHHIITBO,
9acTKa SIKOTO B 3arajibHOMYy 00Cs3i iH-
BECTHUI[IHl B arpapHUil CEKTOpP SKOHOMi-
ku 3pocia 3 71 % y 2013 pomi mo 85 %
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Puc. 2. Ingexcu kamitaapHuX iHBecTHIliid B Ykpaini, %

Jorcepeno. chopMOBaHO aBTOPOM Ha OCHOBI [5]
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y 2017 poui (tadm. 1). O6csar Briage-
HUX KOIITIB y PO3BUTOK POCIMHHUIITBA
3pocia Oibllie HiX y 4 pasu 1 gocsrae
54237,7 miH TpH.

Curtyarlliss 1010 1HBECTYBaHHS KO-
IITiB Y PO3BUTOK TBAPHHHHUIITBA € IO
inmoro. He3Baxkarouun Ha Te, IO MPOTSI-
TOM OCTaHHIX IT’SITH POKiB OCBOEHHS Ka-
MITATBHUX 1HBECTHUII y TBAPUHHHUIITBI
3pociM Maike y/Bidi, poTe, Y CTPYK-
Typi iX vacTka 3menmmmwiacs 3 21,5 % y
2013 pomi g0 11 % y 2017 poui. Jlana
CHUTYyallisl TOSICHIOEThCS HHU3BKOIO TIPH-
BaOJIUBICTIO Ta 30HUTKOBICTIO 0araTbox
BUJIIB TIPOYKIIii TBAPUHHUIITBA. 3HAYHA
YacTWHA TBAPHHHHIBKUX IPHUMIIICHB
(GI3UYHO 1 MOpPAJBHO 3HOIIEHA, PI3KO
3MEHIIUITUCS TIOTOJIIB’ I Xy100H Ta 00cs-
I'M BAPOOHUIITBA MPOIYKIIT rarysi.

JluHaMKa 1HBECTHIIH Yy TBapHH-
HUIIBKY Taly3b B OKPEMHUX pErioHax
ICTOTHO BiJIpi3HSIOTHCS. Tak, Ha pO3BH-
TOK TBapUHHHUIITBA HAHOLIbIIE KOIITIB
Oys0 crpsiMmoBaHo B KuiBchKiii 00macTi
y 2017 pomui — 1112,9; y IlonraBchkii —
352,7 muH tpH Ta YepHirisewkin 207,7
MJIH TpH y 2017 polii; He3HaYHI MOKa3-

HUKH 3allydeHHS 1HBECTHLIHd y 3akap-
MaTchKiit oOmacti muie 1,9 MITH rpH. Ha
PO3BUTOK TBapuHHHIITBA Y 2017 pori.

Bapto 3a3HaunTH, 110 OCHOBHHM JIKE-
pesioM (hiHaHCYBaHHS KarliTaTbHUX IHBEC-
TUILIIH B arpapHii cdepi MpoTsIromM TpuBa-
JIOTO Yacy 3aJMINAfOTHCS BIACHI KOIITH
MiANPUEMCTB, 33 paxyHOK skux y 2017
poti ocBoero 70 % 3araiapHOro 00CsTYy.

Ha iHBecTHIiliHY TpPHUBAOIUBICTD
arpapHux IMIANPHEMCTB  BIUIUBAIOTH
30BHIIIHI 1 BHYTPIIIHI (akTopHu, sKi
CHIJT PO3IVISLIATH K PYUIHHI CHIIH, IO
3a0e3Meuy0Th CTBOPEHHSI KOHKYpPEHT-
HUX TepeBar sl KOHKPETHOTO IiAIPH-
eMCTBa y 00poThOi 32 0OOMEXKeHi iHBeC-
TULIHI pecypeu [1, c. 381].

Jlo (axTopiB 30BHIIIHBOTO CEPENIo-
BUIIA, III0 MAIOTh CYTTEBUH BIUIMB Ha iH-
BECTHUIIHHY MPUBAOIMBICTD MiANPUEMCTB
BapTO BIJJHECTH €KOHOMIYHI, MOJIITHYHI,
HAyKOBO-TEXHIYHI Ta ekojoriuni. ITpore
MOTPIOHO PO3YMITH, IO, HE3BAKAKOYH
Ha 3HAYHY POJIb 30BHIIIHIX (haKTOPIB i
JIOITBHICTD iX BpaxyBaHHS 3a OLIHKH
IHBECTHIIIFHOI MPUBAOIMBOCTI arpapHUX
IIIPUEMCTB, HE BapTO MEPEOIIHIOBATH

1. OcBO€HO (BMKOPHUCTAHO) KANITAJbHUX IHBECTHLIH 32 HANpPsIMaMu
CiJIbCHKOI0 roCnoAapcTBa, MJIH I'PH

2013 | 2014 | 2015 | 2016 | 2017 | 2017y %
10 2013 p.

CiJIbCBKE TOCIIONAPCTBO, MHC-
JIMBCTBO Ta HaJaHHs 1MoB s3a- | 18175,0 | 18388,1 | 29309,7 | 49660,0 | 63400,7 348.8
HUX 13 HUIMH ITOCITYT
BupouyBarHs OXHOPIMHIX 1| 15945 | 13388.4 | 21462.1 | 408834 | 54237.7| 419.1
JBOPIYHUX I(yJ'II)Typ
Bupoutysanns Oaratopiasinx | o044 | 4349 | 5542 | 8653 | 857.8 121,8
KYJIBTYD
BiaTBopeHHs pociuH 40,7 61,9 31,2 41,6 101,6 2493
TBapUHHHLTBO 3919,5 | 3689,9 | 62594 | 63569 | 69852 | 1782
3umilane citbehke rocnoap- | g0 | 852 | 1295 | 4263 | 3013 | 1586
CTBO b b 9 > 9 b
THui AisTbHiCTD 3783 | 7278 | 873,3 | 10864 | 917,1 | 2424
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X BB [2, ¢. 87; 3, ¢. 595]. Sk cBigunTh
MPaKTHKA, I IHBECTOPIB 3HAYHY POJIb
Bijlirpae (piHaHCOBA CTAOUIBHICTH Ta iH-
BECTHLIHHA MPUBAOIIBICT KOHKPETHOTO
MIIIPHEMCTBA, HE3BAXKAIOUH Ha XapaKTe-
PHUCTHKY 30BHIIIHIX YHHHUKIB.

Tomy y mporieci TOCiKEHHS 3HaY-
HY yBary BapTo NPUAUIATH BHYTPIIITHIM
(akropam. Jlo HUX BapToO BigHECTH (i-
HAHCOBO-CKOHOMIYHI, BUPOOHHYO-TEX-
HIYHI, OpraHizaniiHi Ta iHhopMaIliiHi.

Ha inBecTHIiliHY TNpHBAaOIUBICTh
CLIBCHKOTO TOCIIOAPCTBA BILUIMBAE Be-
JIUKa KIJIBKICTh PI3HOMAHITHHX (hak-
TOpIB. IXuiif BIJIMB He € OJHAKOBHM i
CTaTUYHHM, a HAaBIIaKH, B Pi3HI Mepioau
yacy B Tid Yd 1HIOIHA Mipi BIUIMBAE TOM
abo iHmui Habip ¢dakTopiB. Buxomsuu
3 TOTO, IO B YMOBaX CTaJ0l €KOHOMi-
K €(DEeKTUBHICTh JISIIBHOCTI CUTBCHKO-
TOCTIONAPCHKUX ITiIPHEMCTB BU3HAYAE
iX 1HBECTHIIIHY NPUBAOIHMBICTh, SKa
i 00yMOBIIOE TIOAAJBINY 3IaTHICTH IO
PO3LIMPEHOTO BIITBOPEHHS B YMOBaX
PI3BHOYKJIQJHOCTI Cy4YacHOI €KOHOMIKH
Ta CUIBCHKOTO TOCIIONAPCTBA B IILJIOMY.

Posmonin perioniB Ykpainu 3a 00-
CcAraMy KariTajJbHUX 1HBECTHLIN Ha 1
ra CUIbCHKOTOCIOAAPCHKUX YTidb Tij-
TBEP/PKYE TOM (aKT, 110 31 301IBIICHHIM
KaIliTATbHAX BKJIAJICHb  ITiIBUIIY€THCS
C€KOHOMIYHA e(EeKTHBHICTh MisTTBHOCTI
MANPHEMCTB. I3 3pocTaHHAM OOCSTIB iH-
BECTHUIIN BiIOyBAa€THCS 3POCTAHHS CKO-
HOMIYHMX IOKa3HUKIB Tak, B 001acTsIX,
sIKi MaroTh ToHa [ 2600 rpH KarmiTaTbHUX
BKJIaJeHb Ha 1 ra CLIBCHKOTOCIIONap-
ChKHX YTiJIb BAJIOBa MPOAYKIisA Ha 1 ra
C.-T. yrijb ctaHoBUTHh 9763,13 TpH, 110
Ha 40 % OLUTbIIEe HDK Y CEPEIHBOMY IO
VYkpaini. Yuctuii mpudyTok Ha 1 ra ciib-
CBKOTOCIIOAAPCHKUX YTiJIb Y IH Tpymi €
HaiiBuM — 4989,47 TpH, mo Oiiblie
cepenHboro Ha 16 % (tadn. 2).

PerionanbpHi  0COOMMBOCTI 1HBECTY-
BaHHS CUIBCHKOTO TOCIIOAApCTBa YKpai-
HU BIUTUBAIOTH HE TUTBKU HA OCHAIICHHS
MAIPUEMCTB arpapHOTO CEKTOpY Mare-
plaIbHO-TEXHIYHUMH 3aco0aMu, a i Ha
PE3YJIBTATH iX TOCIIONAPCHKOI NISUTBHOCTI
Ta IHBECTHUIIHY MpuBadiMBicTh. Kpari
MPUPOTHO-KJIIMATHYHI YMOBH, BHIIHH

2. I'pynyBaHHs perioHiB YkpaiHnu 3a o0csiraMu KanmiTaJbHUX iHBeCTUIIH
Ha 1 ra cinbcbKorocnogapcbkux yrigsb, 2015 — 2017 pp.

I'pyna obnacteil 3a oOcaramu iHBecTHLil Ha 1 ra
CLITBCHKOTOCTIONAPCHKUX YT/, TPH
[Toxa3Huku 31 2100
10 2000 10 2600 oinbiie 2600 | B cepeTHLOMY

Kinbkicts oOnacreit 7 9 8 24
Kanitaneni ipectiii Ha 1 1624.78 233431 332841 2313.10
ra C.-I. yIijib, I'pH.
Banosa npozykuis Ha 1 ra 4785,72 7318,62 9763,13 7008,68
C.-I. yI'1Jb, IPH.
y T.4. POCITUHHUIITBA 4208,16 5642,43 6699,25 5397,48
TBAPMHHUIITBA 577,56 1676,19 3063,89 1611,20
TpoxyxTusHicTs npaui, 258,27 281,88 305,86 282,66
THUC I'PH.
Qucruit npubytok 1a 1 ra 3275.87 4437.11 498947 4298,79
C.-I. YT1/ib, TPH.

Jicepeno: BacHi po3paxyHKu
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piBEHb 1HBECTHIIIHHOTO 3a0e3MeYeHHs
1 TIOTY>KHIIIUH BUPOOHUYUI MOTEHIIIANT
CIIPHSIOTh YCHIIITHOMY PO3BHTKY BCIiX
rajy3el CUIbCHKOTO rocrogapctsa. Tomy
MOMNIYK MOXKITMBOCTCH 3aydeHHS iH-
BECTHIIIN JIUIsI PO3BUTKY arpapHoi cge-
PH, CTBOPECHHS CIPUSATINBUX YMOB UIS
BITYM3HSHHUX Ta 1HO3EMHHX 1HBECTODIB
€ KJIFYOBHUMH Y BHUPIIICHHI TpoOieMH
MOJIOJIAHHS HACIIJIKIB (DIHAHCOBOT KpH-
31, IPUCKOPEHHSI TEMITIB iHBECTYBaHHSI
CLIBCHKOTO ToCToaapcTsa [4].

Y po3momii iHBECTHIIIH 3a perioHaMu
KpaiHu 30epiraeThesi HaaMipHA JUdEpeH-
miawis. [aBecTULil 30e01IbIIOr0 CKOHIIEH-
TPOBAHO Y EKOHOMIYHO PO3BHHYTHX PErio-
Hax, JIe € MOKJIMBICTB IIBUJIKOT OKYITHOCTI
TaKUX BKJIAJICHD, IIPOTSITOM OCTAaHHIX PO-
KIB HAWOLIbIIE KAIlITAJIbHUX BKJIAIECHD
B CLIBCHKOTOCIIONAPCHKE TOCIIONAPCTBO
Kuiscrkoi, TTonraBcekoi Ta BIHHHMIBEKOI
obmacti. BomHouac y cisbChKorocrozaap-
CHKUX IIIIPUEMCTBAX  3aKapIaTChKOi,
UYepHiriscbkoi, IBaHO-DpaHKIBCHKOT Ta
BonmuHcebkoi o0nacteil 00csarv iHBeCTULIIT
B OCTaHHI POKU OyNH MiHIMAILHIMH Yce
1Ie He CIPHsSIE PIBHOMIPHOMY COIliAJTbHO-C-
KOHOMIYHOMY PO3BHTKY KpaiHH Ta TIOCH-
JIFO€ TIONAJIBINE 3POCTAHHS PEriOHATBHUX
JTICTIPOTIOPIIIH.

Bucnosxu i nepcnekmuséu.

TenaeHIii 3amydeHHs] 1HBECTHUINH B
ClIbChKE TOCIOAPCTBO CBigUYarTh IpPO
HEOOXITHICTh Teperisaay 1HBECTUIIHHOT
MOJIITUKH, OCHOBHI 1i HAIPSMKU MOBHH-
Hi BPaxoByBaTh OCOOJIMBOCTI arpapHOro
cekTopy. BpaxoByroun crenudiky iH-
BECTHIIHHOT JISTIBHOCTI B CUIBCHKOMY
rOCHOAAPCTBI, JIMIIE PAaI[iOHAIBHOIO
BUKOPHCTAHHS 1HBECTUIIIHHUX PeCypciB
Ta CTBOPCHHS CIIPUSTIUBOTO iHBECTH-
IAHOTO KIIIMATy 3a0e3MeunTh ¢(PeKTHB-
HICTB Tamy3i B miomy. CTUMYITIOBaHHS
IHBECTUIIIHUX TPOLECIB Y CUTLCHKOMY

TOCIIOJIAPCTBI € OJHUM 13 TIPIOPUTETHUX
3aBJaHb, SIKC BUMAra€ BUPIMICHHS DPsLy
mpoOJieM Ha BCIX PIBHAX TOCIOIApIO-
BaHHs. [leprn 3a Bce mokparieHHs ¢i-
HAHCOBOTO 3a0e3MeYeHHs IHBeCTHIIHHOT
JUSUTBHOCTI arpapHUX MiANPHEMCTB LIS~
XOM 301IBIICHHST JOBTOCTPOKOBOTO Kpe-
JMTYBaHHS Ha (DOHI 3MEHILICHHS KOPOT-
KOCTPOKOBOTO BUKOPHCTAHHS KPEJIHTIB;
3HIDKEHHS [IPOCTPOYEHOT KPEAUTHOI 3a-
GOProBaHOCTI 3a PAaXyHOK MOKPAIICHHS
[UIATDKHOI JUCUIUILTIHY, @ TAKOX OITH-
MaJIbHOTO CIIiBBiHOIICHHS BIACHUX Ta
3aIy4eHUX (PIHAHCOBUX PECYPCIB.
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Z. Titenko, O. Hudz (2019). Features of investment activity of agricultural
enterprises . BIOECONOMICS AND AGRARIAN BUSINESS, 10(1): 128-135.
http://doi.org//10.31548/bioeconomy2019.01.128

Abstract. In conditions of the reform of property relations and forms of management, there
is an urgent need to study the investment climate of agricultural enterprises functioning taking
into account regional peculiarities. The investment activity of agricultural enterprises depends
to a large extent on the role and place of this industry in the agro-industrial complex, first of
all it concerns the nature of economic relations between agriculture and other spheres of the
agro-industrial complex.

The current state of the investment climate in Ukraine is estimated by foreign investors as unsat-
isfactory. The lending and banking sector also does not show active interest in investment projects in
agricultural production, which, in the context of underdeveloped leasing, has led to a situation where
the main source of financing of investments is the own funds of enterprises and organizations.

The investment attractiveness of agriculture is influenced by a large number of different factors.
Their influence is not the same and static, and vice versa, at different periods of time in one form
or another influences one or another set of factors. Regional features of agricultural investment in
Ukraine affect not only the equipment of agricultural enterprises by material and technical means,
but also the results of their economic activity and investment attractiveness in general.

The article analyzes the state of capital investments in agriculture in Ukraine and the dynamics
of the sectoral structure of the developed funds in the agrarian sector. The influence of capital in-
vestments on the economic efficiency of enterprises activity is analyzed. The main factors hindering
the development of investment activity in the regions are determined.

Keywords: investments, capital investments, efficiency, agriculture, grouping.

3. M. TumeHKo, A. B. [yd3b (2019). OcobeHHOCMU UHB8eCcMUYUOHHOU desmesibHo-

cmu azpapHsix npednpusmuli . 6IOEKOHOHOMIKA TA ATPAPHWI BI3HEC, 10(1):

128-135.http://doi.org//10.31548/bioeconomy2019.01.128

AHHOmMayus. B ycnosusx pegpopmuposaHUs omHoweHuld cobcmeeHHocmu U ¢hopm
X03ALicmeo8aHUs 803HUKAEM ocmpas He06X0OUMOCMb UCCAeA08AHUS UHBECMULUOHHO20 KAUuMama
(DYHKUUOHUPOBAHUSA CenbCKoxo3alticmaeHHbIX mpednpusamuli c y4emom peauoHasbHbIx ocobeHHocmel.
UHeecmuyuoHHas desmenbHOCMb CesbCKoX03ALcmeeHHbIX npednpusmuli 8 3Ha4umenbHol cmerneHu
3aeucum om ponau u Mecma 3moli ompacau 8 cucmeme aeporpPOMbILUAEHHO20 KOMIAEKCa, Mpexoe
8CE20 3MO KACAeMCsA XapaKkmepa SKOHOMUYECKUX OMHOWEHUL Mexdy CcesbCKum xo3aicmeom u
Opy2umu cghepamu aepornpoMbILLAEHHO20 KOMIIeKca.
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Ocobnusocmi iHeecmuy,iliHoi disiibHOCMI a2papHuUX MidnpUeEMcma

CospeMeHHOE COCMOAHUE UHBECMUUYUOHHO20 KaAuMama 6 YKpauHe UHOCMPAHHLIMU
uHeecmopamu oueHusaemcs Kak HeydoenemeopumesnbHoe. CeKmop KpeOumHsIX U
6AHKOBCKUX yCy2 MaKice He Nposassasem aKkmueHo20 UHmMepeca K npoekmam uHeecmuyuli e
cenbcKoxossalicmeeHHoe Npou3eodcmao, Ymo 8 yca08usx c1abopazsumoao Au3uHaa npueesno
K cumyayuu, Ko20a OCHOBHbIM UCMOYHUKOM (PUHAHCUPOBAHUA UHBecmuyul Aeaslomca
cobcmeeHHbie cpedcmea npednpuamuli u op2aHuzayud.

Ha uHeecmuyuoHHylo npusenekamesnbHOCMb CenbcKozo xo3Aalicmea enusem 6onbwoe
KoAu4ecmeo pasnu4yHeiX pakmopos. Mx enusHue He A819emca 00UHAKOBbIM U CMamu4ecKum,
a Haobopom, 8 pasHele nepuodsbl 8pemeHuU 8 moli uau uHoli cmeneHu eausem mom uau UHol
Habop ¢akmopos. PezuoHasbHbie 0cObEHHOCMU UHBECMUPOBAHUA CebCKo2o Xo3Alicmea
YKpauHbl 871UAOM HE MOsLKO HA OCHAWeHuUe npednpuamul azpapHo20 cekmopa MamepuanbHo-
mexHUYecKkuMu cpedcmeamu, HO U Ha pe3yabmamel ux xossalicmeeHHolU OeamesnsHocmu u
UHBECMUYUOHHYIO MPpUBsaeKamesnbHoCMe 8 Yesaom.

B cmambe npoaHanu3upo8aHbl COCMOSAHUE KANMUmMasibHeIX es10MeHull 8 cenbckom xosalicmee
YKpauHel U OUHAMUKA ompacaesoli cmpyKmypbl OCBOEHHbIX CPedcms 8 aePapHOM CceKmope.
[poaHANU3UPOBAHO BAUAHUE KAMUMAMbHLIX 6/10HEHUlU HA 3KOHOMUYECKYO 3(hdekmusHOCMb
desmesnbHocmu nipednpusmuli. OnpedesnieHbl OCHOBHble hAKMOpPLI, coepxcusarouue passumue
UHBECMUYUOHHOU OesimesibHOCMU 8 Pe2UOHAX.

Kntoyesble c108a: uHBECMUUUU, KAMuMasbHble 6/10MHEHUsA, 3(heKmusHOCMSb, cesnbcKoe
Xo03salicmeo, 2pynnuposKu..
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