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Abstract. The article is devoted to the topical and little-studied problem of regulating
scenarios of behavior of financial indicators with the use of analytical tools. To solve this problem,
the article uses general scientific (dialectical method of cognition and a systematic approach
— to characterize the current state of economic analysis and information needs in its results by
the subjects of government). The dialectical and historical method is used to substantiate the
emergence of modern analytical functions based on the evaluative (diagnostic) function.

The com b ination of general scientific and specific research methods (dialectical,
description, abstraction) allowed to identify and characterize the usefulness of analytical
information. The application of the modeling method led to the development of a model of
the integration dependence of liquidity, financial stability and asset turnover. Inductive and
deductive methods are used to generalize trends in economic analysis in modern conditions.

The ap plication of the method of formal logic allowed to formulate proposals for
improving the methodology of financial analysis, taking into account the scenario approach.

The es tablished relationship between the elements of the information system of
enterp rise management at the operational, tactical and strategic levels provided the
prereq uisites for a systematic assessment of opportunities to improve the quality of
analytical tools through the use of modern functions.The essence of conceptual bases of
analytical support of financial management is characterized.

The practical significance of the results of the study is to reduce time and improve the
quality of analytical conclusions in the financial management system of the enterprise.

Keywords: economic analysis; analytical indicators; regulation; functions; financial
management, integration dependence

Introduction. the economy necessitates the minimiza-

tion of costs for information support of

The current stage of development of  financial management from the stand-
enterprises in the agricultural sector of  point of the organization of accounting
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and analytical work. A large staff of ac-
counting and, moreover, the analytical
department is possible only for large
enterprises. Therefore, mainly the func-
tional responsibilities for accounting
and analytical evaluation of resources,
costs, revenues, assets, capital, liabil-
ities, cash flows, investments are as-
signed to the chief accountant.

The time management of its work
should be organized in such a way that
the focus is not on one static indicator,
but on the dynamics (trends) of key indi-
cators and taking into account causal re-
lationships and dependencies. Thus, it is
possible to form and implement appropri-
ate scenarios for changes in the financial
condition and financial results and cash
flows of enterprises, realistic forecasts
with minimal time spent by performers.
Despite the urgency of this problem to-
day, the issue of forming scenarios of be-
havior of key financial indicators has not
been studied enough, which determines
the relevance of the research topic.

Analysis of recent research
and publications.

The works of scientists are devoted to
the issues of analytical support of financial
management in the system of operational
and Strategic management: Brukhansky
(2016), Volkova (2020), Deriy (2016),
Jacques Richard (1997), Oliynyk (2008),
Saukh (2019), Anju Bala, Christina
Nicolas Lorente, Laura Nicolas Lorente
(2016), Timothy R. Mayes (2021), Blaine
Robertson (2020) and others.

However, insufficient attention is paid
by scientists to the systematic assessment
of the integration dependence of the most
relevant indicators in analytical theory
and practice. After all, they are formed
and interact in the overall financial sys-
tem of the enterprise and their system

regulation depends on the effectiveness

of management decisions in general.
The purpose of the study is to solve

the following problems based on the
generalization of theoretical and meth-
odological developments and practices
of financial management:

— to establish the relationship between
the elements of the information
system of enterprise management;

— to identify the main tasks of
economic analysis at the micro level,

— to describe the individual, collective
(corporate) and social usefulness of
analytical information for different
groups of users;

— to identify and justify the benefits of
the regulatory function of financial
analysis;

— to investigate and form a model of
integration dependence of liquidity and
financial stability and current assets
according to the system approach;

— to characterize the advantages of
regulating scenarios of behavior of
financial indicators on the basis of
the model of integration dependence
of liquidity indicators and financial
stability and current assets.

Materials and methods
of research.

General and special methods were
used for solving the problems in the
study: dialectical, analysis, synthesis,
induction, deduction, grouping, model-
ing, the method of formal logic.

Results of the research
and their discussion.

In market relations management de-
cisions are based on the results of eco-
nomic analysis, which are the result of
appropriate observation of the state and
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changes in economic facts documented
in the subsystems: operational, account-
ing, statistical and tax accounting, as
well as external information. The re-
lationship between the elements of the
information system of enterprise man-
agement is shown in Fig. 1.

According to Fig. 1, for the informa-
tion support of operational management
decisions is used situational operation-
al economic analysis according to the
data of primary accounting and non—ac-
counting information.

According to analytical and synthetic
accounting, as well as external informa-
tion, the current analysis is carried out, the
main task of which is to ensure the adop-
tion of current management decisions.
Strategic analysis, which is conducted for
the needs of strategic management, re-
quires financial, statistical and tax report-

ing, external and internal accounting and
non—accounting information.

Market relations make new demands
on the owners and administration of en-
terprises: ensuring benefits in terms of
limited resources.

Fulfillment of these requirements is
possible under the condition of flexibility
of economic policy of business entities,
regulation of their activities. An effective
tool of the regulatory mechanism is eco-
nomic analysis. Its main tasks are:

— analysis of information for the forma-
tion of draft management decisions;

— analysis of the validity of the meth-
odology of information formation.

The success of economic entities in
the formation of market relations largely
depends on their effective management.
An important place in this process be-
longs to the economic analysis of perfor-

Types of Types of economic Types of information
management analysis
decisions
| | !
Data of primary accounting
Operational . Situational, . (primary fiocuments), ;tatistical
operational accounting, external, internal
non—accounting information
|
Data of synthetic and analytical
Current Current ac_co_unting (registers_),
statistical, tax accounting,
external information
|
Data of financial, statistical, tax
Strategic Strategic reporting, external and intemal
accounting and non—accounting
information

<> — «request-response» dialog mode

Fig. 1. General characteristics of the enterprise management information system

Source: developed by the author.
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mance indicators of financial condition,

financial results and cash flows. It allows

to provide individual, collective (corpo-
rate) and public usefulness of analytical
information for different groups of users:

— individual — for owners, management
staff, shareholders of the business en-
tity, other stakeholders;

— collective (corporate) — for meetings of
shareholders of joint stock companies,
supervisory boards, boards of directors,
management of holdings, associations
and other business entities that are
based on collective ownership;

— public — for regulatory authorities,
higher organizations, ministries, de-
partments, media, local governments
and other macro—level stakeholders.
Ensuring each of these benefits is

possible through the use of scientific
and practical approaches. Scientific ap-
proaches to the methodology and meth-
ods of analysis of performance indicators
are embodied in the form of methods of
financial analysis offered by Ukrainian
and foreign economists—analysts.

The peculiarity of any concept is
that, within the theories that are the
foundation of any science, it forms a
comprehensive interpretation of phe-
nomena, processes on a certain basis
(approach). For economic analysis, the
concepts on which the relevant methods
are based are based on the theoretical
foundations of the theory of neo—insti-
tutionalism, the theory of interests, sys-
tems theory, organization theory, utility
theory and others.

Today, the prevailing theory is neo—
institutionalism, which outlines the need
to regulate and control the activities of
economic entities by state and non—state
institutions. In turn, this leads to the for-
mation of new and improvement of ex-
isting concepts of accounting, analytical,
control, organizational management.

Regarding the analytical support of
financial management, the main con-
ceptual principles are as follows:

— formation of methods of analysis in
accordance with the theoretical pro-
visions of institutionalism;

— the functions of economic analysis
should ensure the achievement of
information needs of financial man-
agement (evaluation and diagnostic,
regulatory, exploratory);

— the selection of principles for the for-
mation of methods of economic anal-
ysis should be based on compliance
with the cost-benefit ratio (for exam-
ple, compliance with the principle of
representativeness is the basis of the
methodology of retrospective analy-
sis of financial condition);

— the regulatory function of the analysis
should provide for the development
of analysis methods, according to
which it is possible not only to assess
financial indicators in dynamics and
their level (eg, methods of solvency
analysis), but also to regulate the dy-
namics and forecast level of financial
indicators, which is important for ef-
fective financial management.
According to the history of financial

analysis, from its inception to the present
stage, its methodology has implemented
virtually only one function of economic
analysis — evaluation (diagnostic), as it
allows to establish the presence, compo-
sition, Structure and dynamics of assets,
liabilities and financial results by factor
analysis, diagnose the causes of positive
and negative deviations. However, evolu-
tionary changes in the theory and practice
of decision—making have led to the emer-
gence and development of modern func-
tions of economic analysis: exploratory,
regulatory, protective, communication.

The movement of resources and cash
is not discrete, but continuous, and to base
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management decisions on indicators that
characterize the balances in the accounts
for the last day of the reporting period is
required only in retrospective analysis to
assess overall financial trends in the enter-
prise. Such an analysis will provide more
transparent economic information.

Secondly, it is expedient to envisage
in the methods an analytical procedure
for comparing the actual and planned
values of the studied indicators and
coefficients, and not only focus on the
dynamics of the actual level of evalu-
ation parameters. This proposal applies
to companies that:

— provide financial plans to higher or-
ganizations and agencies;
— use financial planning (budgeting).

Third, it is necessary to strengthen the
focus on the disclosure in certain groups
of indicators of analytical information in
terms of certain types of ordinary activ-
ities: operational, investment and finan-
cial, as well as emergencies, if any.

Also, the positive consequences for
making optimal management decisions
at the micro and macro levels will be
the disclosure with the help of institu-
tional tools of analytical information on
the level of materiality of identified de-
viations in terms of acceptable, critical
and catastrophic industrial, commercial,
investment and financial risks.

The implementation of the proposed
approaches will improve the regulation
of financial and economic processes both
by the company’s management and ex-
ternally, as well as strengthen the quali-
tative characteristics of the usefulness of
analytical information for its users.

The activity of enterprises of var-
ious forms of ownership in Ukraine in
the conditions of transformation of the
economy to a market one provides for
the strengthening of its regulation both
by owners and managers, and by state

institutions. Regulation can be carried

out in the management process:

— by objectives, when stakeholders
determine the priority areas of enter-
prise development and monitor those
ind icators that diagnose the degree
of compliance of the actual state of
affairs with the objectives;

— enterprise strategies in accordance
with the identified mission and credo;

— from the achieved level of evaluation
indicators.

The achieved level of indicators may
be dependent on the planned values (if
the company uses a financial planning
system), and not depend on them, if the
analysis of individual departments and
the company as a whole is assessed by
the dynamics of actual values. Existing
methods of financial analysis of indi-
cators that characterize certain aspects
of business entities, as a rule, are poor-
ly adapted for use in current financial
management, as calculated on the ba-
sis of financial statements — Ba lance
Sheet (Statement of Financial Position),
St atement of Financial Perform ance
co mprehensive income). Although in
an automated information environment
it is possible to monitor property status;
li quidity; solvency; financial stability;
business activity; profitabil ity for any
period of time.

Each of the above areas of analysis
is provided either by normative values
of indicators, or normative characteris-
tics of positive dynamics. The tasks of
the economist—analyst, on the one hand,
is to determine the institutionally regu-
lated level or dynamics of estimates of
financial and economic activities of the
enterprise, and on the other hand — to
d evelop measures of production, per-
sonnel, investment, innovation and / or
financial management. values (dynam-
ics) of indicators.
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1. Model of integration dependence of liquidity, financial stability and asset

turnover
Baseline The name of the integrated | Normative value .
indicator—factor indicator (dynamics) Method of calculation
. >1 Current assets /
Coefficient of coverage 115 Current liabilities
Current assets | Net working capital (working >0 Current assets — Current liabilities
capital) (magnification)
Ratio of own working capital >0.1 Net working capital / Current assets

Source: developed by the author.

The peculiarity of the developed and
applied methods of financial analysis is
that they are based on the comparison of
actual values of indicators and are fo-
cused on the assessment and diagnosis
of self-supporting activities.

Unfortunately, the existing methods of
financial planning do not provide a suffi-
cient relationship between the dynamics
and levels of financial indicators and ra-
tios, focused on analytical work primarily
with the resul ting indicators. Therefore,
it is expedient and reasonable to use the
regulatory function of financial analysis,
which is important in terms of optimizing
the resource provision of analytical work.

Studies show that for effective finan-
cial management it is advisable to follow
the following algorithm for analyzing fi-
nancial plans: you must first choose the
optimal in terms of providing identified
qualitative ch aracteristics of the useful-
ness of the list of indicators. Next, accord-
ing to this list, it is necessary to form basic
models of integration dependencies.

In the practice of domestic and for-
eign enterpris es, the most commonly
used indicators are current assets, cur-
rent liabilities, equity, income (net in-
come). Table 1 shows the basic model
of integration dependence of institution-
ally regulated indicators of liquidity, fi-
nancial stability and current assets.

Therefore, in the process of analy-
sis and selection of the optimal ratio of

current assets and ratios: coverage, net

working capital (working capital), the ra-

tio of own working capital is determined
by the planned value of current assets in
value, which should:

— exceed the planned value of current
liabilities i n the cost measure by
1--1.5 times;

— not more than ten times the net
working capital;

— the dynamics of growth in the value
of current assets should exceed the
growth rate of current liabilities.
Adherence to the relationships set

out in Table 1 in the implementation of

the regulatory function of analysis cre-
ates objective preconditions for a more
systematic assessment of the behavior
of not one but several analytical indica-
tors at the same time and will contribute
to more effective financial management.

Conclusions and future
perspectives of the study.

The study of the essence of the rela-
tionship between the elements of the in-
formation system of enterprise manage-
ment (operational, tactical, strategic) level
allowed to more accurately formulate the
current challenges of economic analysis at
the micro level. Since the economic anal-
ysis of the resulting part has an informa-
tion product, it must ensure the achieve-
ment of appropriate data usefulness.
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The individual, collective (corpo-
rate) and social usefulness of analyti-
cal information for different groups of
users is characterized. The usefulness
of analytical information is manifested
through the implementation of the func-
tions of economic analysis.

The necessity of evolutionary chang-
es in the functions of economic analysis
is investigated and the importance of the
regulatory function is substantiated. Man-
ifestation of this function is determined by
the improvement of appropriate methods
of financial analysis in accordance with
modern needs of financial management.
For this purpose a model of integration de-
pendence of liquidity and financial stability
and current assets has been developed. Its
use reduces the time of the financial analyst
and, most importantly — provides a system-
atic assessment of the behavior of the main
analytical indicators of financial manage-
ment and the ability to regulate them in the
process of scenario analysis.
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AHomauyia. Cmamms npucesyeHa akmyansHil i manodocnioxreHil npobaemi peaynto8aHHA
cyeHapiie MoeediHKU (PiIHAHCOBUX MOKA3HUKIB i3 8UKOPUCMAHHAM QHAMAIMUYHO20 iHCMpYyMeH-
mapito. [na po3e’Aa3aHHA uiel npobaemamuku 8 cmammi 8UKOPUCMAHO 302076HOHAYKOEI (dia-
nekmuyHuli Memod Mi3HaHHA Ma cucmemHul nioxio — 0719 XapaKmMepucMuUKU Cy4acHO20 CMAaHy
eKOHOMIYHO20 aHani3y U iHghopmayiliHux mompeb y lioeo pezynsmamax 3 60Ky cyb’ekmie ynpas-
NiHHA). dianekmuyHuli ma icmopuyHuUli Memoo 3acmocosaHo 0715 06rpyHmMys8aHHs noseu Ha 6asi
OYiHI08a1bHOI (0ia2HOCMUYHOI) (hyHKUYii Cy4acHUX aHANIMUYHUX PYyHKUIU.

MoEOHAHHA 3a2a/1bHOHAYKOBUX i crieyugivHux memoodis 0ocnioreHHs (Oianekmu4yHoz20, onu-
cy, abcmpazysaHHs) 0asn0 Moxausicms suokpemumu U oxapakmepusysamu 8udu KopucHocmi
aHaNIMuYHoi iHgopmayii. 3acmocysaHHA memoody MoOent8aHHA 06yMoB8UsO PO3PO6KY moderni
iHmezpauyiliHoi 3anexHocmi NoKasHuKie nikeioHocmi, hiHaHcosoi cmilikocmi i obopomHocmi akK-
musig. IHOykmueHuli ma 0edykmusHuli mMemoou 8UKOPUCMAHO 0715 y3a2asnbHEHHA meHOeHUl
pO38UMKY EKOHOMIYHO20 AHAI3Y 8 CYYACHUX YMOBAX.

3acmocysaHHa Memody hopmanbHOI 102iKU 0a10 MOMXAUBICMb Cghopmynro8amu npono3uyii
w000 800CKOHAMNEHHA MEMOOUKU (iHaHCOB020 AHAI3Y 3 YPAXYBAHHAM CUEHAPHO20 MiOX00Y.

BcmaHo6s1eHo 830EMO38°A30K MiX enemMmeHmamu iHghopmayiliHoi cucmemu  ynpaeniHHA nio-
MPUEMCMBOM HA OrepamueHOMY, MAKMUYHOMY ma cmpameziyHomy pieHax 3abesnequs nepe-
O0ymo8u cucmemMHOI oUiHKU Moxcausocmeli Ni08UWEHHS AKOCMI AHAAIMUYHO20 iHCMpPYyMeHmapito
yepe3s 300iAHHA CY4aCHUX QyHKUIU.

MpakmuyHa 3Ha4umicme pe3ynbmamis nposedeHo020 00CNiIOHEHHA M0NAAE 8 CKOPO1EHHI 8U-
mpam yacy U nidsuuwjeHHi AKOCMi aHAMIMUYHUX 8UCHOBKI8 y cucmeMmi (hiHaHC08020 MeHEeOHMeH-
my nionpuemcmea.

Kntouoei cnosa: exkoHomiyHul aHAI3; GHAAIMUYHI MOKA3HUKU; pe2yato8aHHSA; hyHKUii;
piHaHcosul meHedHMeHm, (HmeapauiliHa 3anexHicmeo
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